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$�'LJLWDO�6HFXULW\�&RQWUROV�/WG��D�YiViUOiVWyO�V]iPtWRWW����KyQDSLJ�JDUDQFLiW�Q\~MW�PLQG�D�
IHOKDV]QiOW�DQ\DJRNEDQ�EHN|YHWNH] ��PLQG�D�J\iUWiVEDQ�EHN|YHWNH]HWW�KLEiNUD��DPHO\HN�
QRUPiO��]HPL�N|U�OPpQ\HN�N|]|WW�NHOHWNH]QHN��$�KLEiNUD�D�'LJLWDO�6HFXULW\�&RQWUROV�/WG��
RSFLyNpQW�YiOODOMD�D�NpV]�OpN�MDYtWiViW�YDJ\�FVHUpMpW��KD�D�KLEiV�WHUPpNHW�EHN�OGLN�D�
MDYtWyV]ROJiODWKR]��$]�LQJ\HQHV�JDUDQFLD�FVDN�D]�DONDWUpV]HNEHQ�pV�J\iUWiVEDQ�HO IRUGXOy�
KLEiNUD�YRQDWNR]LN��QHP�pUYpQ\HV�WHKiW�V]iOOtWiV�YDJ\�NH]HOpV�N|]EHQ�NHOHWNH] �VpU�OpVHNUH��
EiUPHO\��D�'LJLWDO�6HFXULW\�&RQWUROV�/WG��FpJW O�I�JJHWOHQ�NiUUD��SpOGiXO�YLOOiPFVDSiV��
W~OIHV]�OWVpJ��PHFKDQLNDL�VpU�OpV��EHi]iV��D�NpV]�OpN�KHO\WHOHQ�KDV]QiODWD�YDJ\�V]iQGpNRV�
URQJiOiVD��VHP��
$� IHQWL� JDUDQFLD� FVDN� D]� HUHGHWL� YiViUOyW� LOOHWL� PHJ�� pV� PLQGHQ� MHOHQOHJL� YDJ\� M|Y EHQL�
JDUDQFLDQ\LODWNR]DWRW��DNiU�V]yEDQ��DNiU� tUiVEDQ��DNiU�D�'LJLWDO�6HFXULW\�&RQWUROV�/WG��HJ\pE�
N|WHOH]HWWVpJHLE O�IHOWpWHOH]pVVHO�GHULYiOW�IRUPiEDQ�OpWH]LN��pUYpQ\WHOHQtW���
$�FpJ�HUUH�YRQDWNR]y�Q\LODWNR]DWWpWHOUH�YDJ\�D�JDUDQFLD�IHOWpWHOHN�PyGRVtWiViUD�PiV�V]HPpO\W�
QHP�KDWDOPD]RWW�IHO��
$�'LJLWDO�6HFXULW\�&RQWUROV�/WG��VHPPLIpOH� IHOHO VVpJHW�QHP�YiOODO�D�NpV]�OpN�KDV]QiODWiYDO�
|VV]HI�JJ � N|]YHWOHQ�� N|]YHWHWW� YDJ\� N|YHWNH]PpQ\HV� NiURNpUW�� D]� LO\HQ� HVHPpQ\HN�
N|YHWNH]WpEHQ� HOPDUDGW� SURILWpUW�� LG YHV]WHVpJpUW�� LOOHWYH� EiUPLIpOH�� D� YiViUOyUD� Qp]YH�
KiWUiQ\RV�N|YHWNH]PpQ\pUW��
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)LJ\HOHP��$�'LJLWDO� 6HFXULW\� &RQWUROV� /WG�� WDQiFVROMD�� KRJ\� UHQGV]HUHV� KDMWVD� YpJUH� D�
WHOMHV�UHQGV]HU�HOOHQ U]pVpW��$�UHQGV]HUHV�HOOHQ U]pV�GDFiUD��E Q|V�FpO~�EHDYDWNR]iV�YDJ\�
iUDPN|UL� URQJiOiV� N|YHWNH]WpEHQ� YDJ\�PiV� RNEyO�� HO IRUGXOKDW�� KRJ\� D� WHUPpN�QHP�D]�
HOYiUiVRNQDN�PHJIHOHO HQ�P N|GLN��
�
$�IRUGtWiVEyO�DGyGy�HVHWOHJHV�KLEiNpUW�IHOHO VVpJHW�QHP�YiOODOXQN��
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