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OHJPHJIHOHO EE�PHJROGiVRNNDO�������iEUD��
�

�
�
����iEUD���3iUDWODQ�V]iP~�VRURPSy�KHO\HV�DONDOPD]iVL�SpOGiL�

������$]�HJ\HV�PH] N�KRVV]D�
�
0LQGHQ� HJ\HV� PH] � KRVV]iQDN� PHJKDWiUR]iVD�
OHKHW Yp� WHV]L� D� PHJIHOHO � NpV]�OpN� pV� &,$6�
NpV]OHW� EHV]HU]pVpW� HJ\� WDUWiO\EDQ�� D]� pU]pNHOW�
WHU�OHW� N�O|QE|] � IHOYHY NpSHVVpJpQHN� pV�
PpUHWHLQHN�PHJIHOHO HQ��
�
$� N|QQ\HEE� pUWKHW VpJ� NHGYppUW� D� N|YHWNH] �
WiEOi]DW� WDUWDOPD]]D� D� N�O|QE|] � PRGHOOHNHW��
PXWDWYD�D]RN�IHOYHY NpSHVVpJpW�pV�D]�DONDOPD]RWW�
DQWHQQD�WtSXViW������WiEOi]DW��
�

� 3$5$%2/$�
��FP�

3$5$%2/$�
��FP�

(502������� ��� ��
(502������� �� ���
(502�������� �� ����
(502�������� �� ����

�
��� WiEOi]DW� ��$]� HJ\HV�PRGHOOHN� NDSDFLWiVD� pV� D]�
DONDOPD]RWW�DQWHQQD�WtSXVD�
�
������7HUHSYLV]RQ\RN�
�
$� I|OG� PDJD� HJ\� KDWDOPDV� DNDGiO\� D]� HJpV]�
PH] EHQ�� H]pUW� V]iPRWWHY � KDWiVW� J\DNRURO� D�
EHKDWROiV�IRUPiMiUD�pV�DQQDN�OHUHDJiOiViUD��
ÈUQ\pNROW� pV� W~OpU]pNHQ\� ]yQiN� OHKHWVpJHV�
NLN�V]|E|OpVp� pUGHNpEHQ� N�O|Q|V� ILJ\HOPHW� NHOO�
V]HQWHOQL�D�WHUHSYLV]RQ\RNQDN��
�
D��+HO\KH]�N|W|WW�
1HP� DMiQOMXN� D� NpV]�OpN� HOKHO\H]pVpW�
RO\DQWHUHSHQ�� DKRO� JpSMiUP PpUOHJ�� PDJDV� I �
���FP�QpO� QDJ\REE��� WDYDN�� SDWDNRN�� IRO\yN� pV�
RO\DQ� WtSXV~� IHOV]tQ� WDOiOKDWy�� DPHO\HN� iOODSRWD�
J\RUVDQ�YiOWR]KDW��
+D� H]W� D� N|U�OPpQ\W� QHP� YHVV]�N� ILJ\HOHPEH��
DNNRU� IHQQiOO� DQQDN� D� YHV]pO\H�� KRJ\� D� IHOV]tQ�
J\RUVDQ� YiOWR]LN� WpYHV� ULDV]WiVW� LGp]YH� HO �� �����
iEUD��
�

�
�
�
���� iEUD� �� 0DJDV� I � iOWDO� NHOWHWW� ]DYDUyMHO� D]�
pU]pNHOW�]yQiEDQ�
�
E��ÈOODQGy�
$MiQOMXN�� KRJ\� D� NpV]�OpNHW� RO\DQ� WHU�OHWHQ� QH�
KHO\H]]H� HO�� DKRO� D� IHOV]tQ� LG YHO� PHJYiOWR]KDW��
DNiU� WHUPpV]HWHV� IRO\DPDWRN�� PLQW� SpOGiXO�
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KRPRNRV� WHU�OHWHN�� DNiU� HPEHUL� EHDYDWNR]iV� iOWDO�� PLQW�
SpOGiXO� DQ\DJUDNWiUR]iV�� DKRO� OHKHWVpJHV� D� YpGHWW� WHU�OHW�
PpUYDGy� N|U�OPpQ\HLQHN� PHJYiOWR]iVD� D� IHOV]HUHOpVW�
N|YHW HQ��$PHQQ\LEHQ�H]W�QHP�YHVV]�N�ILJ\HOHPEH��DNNRU�D�
IHOV]tQ� PyGRVXOiVD� KROW� YDJ\� W~OpU]pNHQ\� ]yQiN�
NLDODNXOiViKR]� YH]HWKHW� HOHLQWH� pU]pNHWOHQ� KHO\HNHW�� NpV EE�
WpYHV�ULDV]WiVRNDW�RNR]YD�������iEUD��
�

�
�
���� iEUD� �� .�O|QE|] � DNDGiO\RN� N|YHWNH]WpEHQ� NHOHWNH]HWW�
KROW�WHUHN�pV�W~OpU]pNHQ\�WHU�OHWHN�
�
F��(J\HQOHWHV�
(OOHQ UL]]H�� KRJ\� D� IHOV]HUHOpV� RO\DQ� PH] EHQ� W|UWpQMHQ��
DKRO�D�WDODM�HJ\HQHWOHQVpJH�QHP�KDODGMD�PHJ�D����FP�W��+D�
D� WDODM� QHP� WHOMHVHQ� VLPD�� DNNRU� JRQGROQL� NHOO� DUUD�� KRJ\�
OHV]QHN� NHYpVEp� pU]pNHQ\�� HVHWOHJ� KRW� WHUHN� D�
PpO\HGpVHNEHQ��PtJ�D�S~SRNRQ�QDJ\REE�pU]pNHQ\VpJ ��DNiU�
W~OpU]pNHQ\� WHU�OHWHNNHO� WDOiONR]KDWXQN�� DPLN� LVPpW� FVDN�
pU]pNHWOHQ� ]yQiNEDQ� YDJ\� WpYHV� ULDV]WiVRNEDQ�
Q\LOYiQXOKDWQDN�PHJ�������iEUD��

�
�
����iEUD���+ROW� WHUHN�pV� W~OpU]pNHQ\�]yQiN�D�WDODM�
HJ\HQHWOHQVpJH�N|YHWNH]WpEHQ�
�
������$�WDODM�MHOOHJH�
�
)HQWLHNHW� ILJ\HOHPEH� YpYH� D� N|YHWNH] NEHQ�
WDOiOKDWy�OLVWD�PXWDWMD�D]RNDW�D�I|OGWtSXVRNDW��DKRO�
DONDOPDV�D�NpV]�OpN�HOKHO\H]pVH��
�
D�� $V]IDOW�
E�� %HWRQ�
F�� '|QJ|OW�I|OG�
G�� 0XUYD�
H�� ) ����FP�QpO�QHP�PDJDVDEE��
�
$� N|YHWNH] � WiEOi]DW� D� OHKHWVpJHV� WDODMRNRQ�
HOYpJ]HWW� My� DONDOPD]iV� OHKHW VpJHLW� IRJODOMD�
|VV]H�� D]RN� iOODSRWiW� ILJ\HOHPEH� YpYH�� ����
WiEOi]DW��

�
�
� � � 7(5(39,6=21<2.� � �
� � (J\HQOHWHV� +HO\KH]�

N|W|WW�
ÈOODQGy� )HUGH� +XOOiPRV�

<��FP�
+XOOiPRV�
>��FP�

� $V]IDOW� ,*(1� ,*(1� ,*(1� ,*(1� ,*(1� 1(0�
� %HWRQ� ,*(1� ,*(1� ,*(1� ,*(1� ,*(1� 1(0�
� )|OG� ,*(1� ,*(1� ,*(1� ,*(1� ,*(1� 1(0�
7(5(3� 0XUYD� ,*(1� ,*(1� ,*(1� ,*(1� ,*(1� 1(0�
7Ë3862.� ) � ,*(1� ,*(1� ,*(1� ,*(1� ,*(1� 1(0�
� )pP� 1(0� 1(0� 1(0� 1(0� 1(0� 1(0�
� 9t]� 1(0� 1(0� 1(0� 1(0� 1(0� 1(0�
� +RPRN� 1(0� 1(0� 1(0� 1(0� 1(0� 1(0�
� � 1|YpQ\]HW� 1(0� 1(0� 1(0� 1(0� 1(0� 1(0�
�
���WiEOi]DW���6RURPSyN�DONDOPD]iVD�D�WDODM�YLV]RQ\ODWiEDQ�
�
��� ��� )DODN�� NHUtWpVHN�� RV]ORSRN�� IiN�� V|YpQ\HN� pV� HJ\pE�
WiUJ\DN�
�
0LQW�PiU� IHQWHEE�D]�iOWDOiQRV� OHtUiVEDQ�HPOtWHWW�N��D�YpGHWW�
WHU�OHWHQ� EHO�OL� PLQGHQ� WiUJ\� DQQDN� IRUPiMiW� WRU]tWMD� pV�
PpUHWHLW�PyGLVtWMD��
$QQDN� LV� WXGDWiEDQ� NHOO� OHQQL�� KRJ\� D� YpGHWW� WHU�OHW�
N|]HOpEHQ� OpY � WiUJ\DN� LV� RNR]KDWMiN� DQQDN� PyGRVXOiViW��
SOXV]� PpJ� KD� H]HN� D� WiUJ\DN� PR]RJQDN� LV�� DNNRU� WpYHV�
ULDV]WiVW�NHOWKHWQHN��
$� PH] YHO� SiUKX]DPRV� IDODN� iOWDOiEDQ� QHP� RNR]QDN�
SUREOpPiW�� PLYHO� H]HN� KHO\KH]� N|W|WWHN� pV� J\HQJH�

YLVV]DYHU N�� $]RQEDQ� KD� H]HN� UpV]EHQ� iWOyVDQ�
KHO\H]NHGQHN� HO� YDJ\� OpQ\HJHV� EHQ\~OQDN� D�
PH] EH�� DNNRU� ILJ\HOHPEH� NHOO� YHQQL�� KRJ\�
P|J|WW�N� KROW� WHUHN� NHOHWNH]QHN� pV� D� YHWW� MHO�
KLiQ\RVViJRW� LGp]KHW� HO � D� P N|GpVEHQ�� WpYHV�
ULDV]WiVW�HO LGp]YH�������iEUD��
�
�
�
�
�
�
�
�
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�
�
���� iEUD� �� +ROW� WpU� NHOHWNH]pV� � HJ\� IDO� D]� pU]pNHOW� PH] EH�
W|UWpQ �EHQ\~OiVD�N|YHWNH]WpEHQ�
�
$�NHUtWpVHN��PLYHO�H]HN�iOWDOiEDQ�IpPE O�NpV]�OQHN�pV�pSSHQ�
H]pUW� QDJ\� YLVV]DYHU NpSHVVpJ HN�� N�O|QE|] � SUREOpPiNDW�
RNR]KDWQDN��
0LQGHQHNHO WW� J\ ] GM�QN� PHJ� DUUyO�� KRJ\� D� NHUtWpV� MyO�
U|J]tWHWW� OHJ\HQ� pV� QH�PR]RJKDVVRQ� D� V]pOEHQ��+RVV]LUiQ\~�
NHUtWpVHN� HVHWpEHQ� H]� D� WtSXV~� PR]JiV� NRPRO\� JRQGRNDW�
RNR]KDW��
$PHQQ\LEHQ� D� NHUtWpV� NHUHV]WLUiQ\~�� DNNRU� HOHQJHGKHWHWOHQ��
KRJ\� WHOMHVVpJJHO� PHJPR]GtWKDWDWODQ� OHJ\HQ�� (J\PiVWyO�
PD[LPXP� �� FP�UH� OpY � V]HPHNE O� YDJ\� UXGDNEyO� NHOO�
HONpV]tWHQL��HOOHQNH] �HVHWEHQ�WpYHV�ULDV]WiV�OpSKHW�IHO��
$� NpV]�OpN� P|J|WW� HOKHO\H]NHG � IpP� NHUtWpVHN� V]LQWpQ� D]�
pU]pNHQ\VpJL�ViY�WRU]XOiViW�RNR]KDWMiN��N�O|Q|VHQ�DNNRU��KD�
D� NHUtWpV� V]HPHL� NLFVLN� ��� FP�QpO� NLVHEE�� pV� KLUWHOHQ�
PR]JiVRNUD� NpSHVHN�� HNNRU� OHKHWVpJHV� D� WpYHV� ULDV]WiV�
NLYiOWiVD�������iEUD��
�

�
�
���� iEUD� �� $� IpP� NHUtWpVRV]ORSRN� MHOHQOpWH� iOWDO� NLYiOWRWW�
OHKHWVpJHV�LQWHUIHUHQFLD�
�
$� YpGHWW� WHU�OHW� YRQDOD� PHQWpQ� PHJHQJHGHWW� D� FV|YHN��
RV]ORSRN� YDJ\� KDVRQOy� WiUJ\DN� �SO��� YLOiJtWy� HJ\VpJHN��
MHOHQOpWH� �� IHOWpYH�� KD� D]RN�PpUHWH� QHP� W~O� QDJ\� D� YpGHOPL�
ViYKR]�NpSHVW��
,O\HQ�HVHWEHQ�KROW� WpU�NHOHWNH]QH�pV�DPHQQ\LEHQ�H]�D� WpU� W~O�
QDJ\� OHQQH� D� YpGHWW� ViY� V]pOHVVpJpKH]� NpSHVW�� DNNRU� D�
P N|GpV� PHJEt]KDWDWODQ� OHQQH� pV� WpYHV� ULDV]WiVRNDW�
RNR]KDWQD�������iEUD��
�

�
�
����iEUD���0pUWpNWHOHQ�O�QDJ\�WiUJ\�MHOHQOpWH�iOWDO�
RNR]RWW�PHJEt]KDWDWODQ�P N|GpV�
�
$� IiN�� V|YpQ\HN� pV� ERNURN� iOWDOiEDQ� QDJ\�
ILJ\HOPHW� N|YHWHOQHN�� D� YpGHOPL� ViYRQ� EHO�O� pV�
DQQDN�N|]HOpEHQ�HJ\DUiQW��
(]HN� D� WiUJ\DN� YiOWR]WDWKDWMiN� PpUHW�NHW� pV�
KHO\]HW�NHW� LV�� PHUW� Q|YHNHGKHWQHN� pV� D� V]pO� LV�
PR]JDWKDWMD� NHW��
(EE O� NLIRO\yODJ� HU VHQ� DMiQOMXN�� KRJ\� D�
YpGHOPL�PH] NHW�QH�KHO\H]]H�H]HN�N|]HOpEH��&VDN�
DNNRU�W UKHW N�PHJ��KD�Q|YHNHGpV�NHW�PyGV]HUHV�
NDUEDQWDUWiVVDO� PHJJiWROMiN� pV� PR]JiVXNDW�
PHJIHOHO � HV]N|]|NNHO� NRUOiWR]]iN�� ����� iEUD�� $�
YpGHOPL�PH] EHQ�V]iPWDODQ�WiUJ\�KHO\H]NHGKHW�HO�
pV� DPHQQ\LEHQ� V]�NVpJHV� PHJ� NHOO� WHQQL� D�
IHQWLHNEHQ�HPOtWHWW�PHJHO ] �LQWp]NHGpVHNHW��
�

�
�
���� iEUD� �� $]� pU]pNHOW� WHU�OHWHQ� HOKHO\H]NHG �
ERNURN�pV�FVHUMpN�iOWDO�NHOWHWW�]DYDUy�MHOHN�
�
������$]�pU]pNHOpVL�PH] N�V]pOHVVpJH�
�
0LQW� PiU� IHOMHEE� OiWWXN�� D]� pU]pNHOpVL� PH] N�
V]pOHVVpJH�D�KDV]QiOW�DQWHQQD� WtSXViWyO��D]�DGy�pV�
YHY � N|]|WWL� WiYROViJWyO� pV� D]� pU]pNHQ\VpJL�
EHiOOtWiVWyO�I�JJ��$�N|YHWNH] �NpSHN�D]�pU]pNHOpVL�
PH] � N|]pSV � SRQWMiQDN� iWPpU MpW� DGMiN� PHJ� D�
PH] � KRVV]~ViJiWyO� pV� D� N�O|QE|] � PRGHOOHN�
PD[LPXP� pV� PLQLPXP� pU]pNHQ\VpJpW O� I�JJ HQ��
��������iEUD��
�
�
�
�
�
�
�
�
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�
�
����iEUD���$]�pU]pNHOW�PH] �iWPpU MH�D�N|]pSSRQWRQ�D�PH] �
KRVV]iWyO�I�JJ HQ�D]�(502��������NpV]�OpNQpO�
�

�
�
����iEUD���$]�pU]pNHOW�PH] �iWPpU MH�D�N|]pSSRQWRQ�D�PH] �
KRVV]iWyO�I�JJ HQ�D]�(502����������������NpV]�OpNHNQpO�
�
������$�NpV]�OpN�N|]HOpEHQ�OpY �KROW�WpU�KRVV]~ViJD�
�
$�NpV]�OpN�N|]HOpEHQ�OpY �KROW�WpU�KRVV]~ViJD�D�NpV]�OpN�pV�
D� WDODM� WiYROViJiWyO�� D� YHY Q� EHiOOtWRWW� pU]pNHQ\VpJW O� pV� D]�
DONDOPD]RWW�DQWHQQiWyO�I�JJ��
�
������$�NpV]�OpN�pV�D�WDODM�N|]|WWL�PDJDVViJ�
$� IHQWL� PHJJRQGROiVRNDW� pV� D� UHQGV]HU� HOUHQGH]pVpW�
ILJ\HOHPEH� YpYH� IRQWRV�� KRJ\� D� NpV]�OpNHW� D� WDODMWyO�
PHJIHOHO �WiYROViJEDQ�V]HUHOM�N�IHO��
$� UHQGV]HU� iWODJRV� IHOWpWHOHL� pV� WiUiOiVD� PHOOHWW� H]� D�
PDJDVViJ� ��� FP� OHJ\HQ��$� WiYROViJ� D� WDODM� pV� D� NpV]�OpN�
N|]HSH�N|]|WWL� UpV]UH�YRQDWNR]LN���$�N|YHWNH] �iEUiN�D�NpW�
DONDOPD]RWW�DQWHQQD�WtSXViUD�DGMiN�PHJ�D�NRPSOHWW�DGDWRNDW��
��������iEUD��
�

�
�
���� iEUD� �� $� NpV]�OpN� N|]HOpEHQ� OpY � KROW� WpU� KRVV]D� D�
NpV]�OpN�pV�D�WDODM�N|]|WWL�WiYROViJ�I�JJYpQ\pEHQ�D]�(502�
�������NpV]�OpNQpO�
�
�
�
�

�
�
���� iEUD� �� $� NpV]�OpN� N|]HOpEHQ� OpY � KROW� WpU�
KRVV]D� D� NpV]�OpN� pV� D� WDODM� N|]|WWL� WiYROViJ�
I�JJYpQ\pEHQ� D]� (502� ���������������
NpV]�OpNHNQpO�
�
$� N|YHWNH] � UDM]RN� D� NpW� PH] � NHUHV]WH] GpVH�
N|]HOpEHQ� HOKHO\H]NHG � KROW� WHUHW� iEUi]ROMiN��
���D���E�iEUiN��
�
����� 7DUWyRV]ORSRN�� DODSR]iVXN�� NDSFVROy�
GRER]RN�
�

�
�
��D�iEUD���.pW�HJ\PiVW�NHUHV]WH] �PH] �iWIHGpVH�
�

�
�
��E�iEUD����.pW�HJ\PiVW�NHUHV]WH] �PH] �iWIHGpVH�
�
$� N|YHWNH] � iEUD� PLQGHQ� (502� ����«WtSXV�
IHMpQHN�pV�WDUWyRV]ORSiQDN�PD[LPXP�PpUHWpW�DGMD�
PHJ�������iEUD��
�
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$� WDUWyRV]ORS� N�OV � iWPpU MpQHN� ��PP�QHN� NHOO� OHQQL��
.|QQ\ � LO\HQ� UXGDW� WDOiOQL�� PLYHO� H]� PHJIHOHO� D]� iOWDOiQRV�
NpW�K�YHO\NHV�N�OV �iWPpU V�Ji]FV �PpUHWpQHN��
�

�
�
����iEUD�
�
0LQW� D� �7DUWR]pNRN�� IHMH]HWEHQ� PiU� OiWWXN�� &,$6� WXGMD�
V]iOOtWDQL� D� ��� FP� KRVV]~� DOXPtQLXP� FV|YHW�� PHO\HNE O� D�
NtYiQW� KRVV]~ViJ~� WDUWyRV]ORSRW� OHKHW� |VV]HiOOtWDQL�� FVDN~J\�
PLQW�D]�RV]ORSEXUNRODWRW��
$�OHJMREE�PHJROGiV�D�����NpSHQ�OiWKDWy��
$]� RV]ORSRNDW� OHJFpOV]HU EE� D� I|OGEH� iVRWW� O\XNED�
HOKHO\H]QL��DPLW�XWiQD�EHWRQQDO�|QW�QN�NL��
$� FVDWODNR]yGRER]EDQ� WDOiOKDWy� D� YiOWDNR]y� iUDP�
WUDQV]IRUPiWRU��D�GRER]�PpUHWHL����[��[���PP��
$� PHJIHOHO � iUDPHOOiWiV� pUGHNpEHQ� D� WUDQV]IRUPiWRUW�
N|]YHWOHQ�O� D]� HOOiWRWW� IHM� N|]HOpEHQ� NHOO� HOKHO\H]QL�� $� ����
NpS� HJ\� NLYiOy� PHJROGiVW� PXWDW�� NRD[iOLV� DOXPtQLXP�
FVDWODNR]yGRER]� FV GDUDERNEyO� |VV]HiOOtWRWW� WDUWyRV]ORSRQ��
(]� D� FVDWODNR]yGRER]� �PLQW� &,$6� WDUWR]pN� V]iOOtWKDWy��
WDUWDOPD]KDWMD� D� ELSROiULV� NDSFVROyW� pV� D� ��9����$K�
DNNXPXOiWRUW��YDODPLQW�D�WUDIyW�LV��
�
0HJMHJ\]pV��$� NiEHOQHN�� DPL� D� WUDIyWyO� YLV]L� D]� iUDPRW� D]�
DNNXPXOiWRU� IHMKH]� PDV]NROWQDN� NHOO� OHQQLH� pV� D� PDV]NRW�
I|OGHOQL�NHOO��
�
�������$�NpV]�OpN�iUDPHOOiWiV�FVDWODNR]iVD�
$� NpV]�OpN� YiOWyiUDPPDO� P N|GLN�� PHO\QHN� PD[LPiOLV�
IHV]�OWVpJH� ��9�� $� IHM� pV� D� WUDIy� N|]|WWL� NDSFVRODWQDN�
NLVHEEQHN�NHO�OHQQLH����PP��QpO��
$� YH]HWpNHNQHN�� DPHO\HN� D� WUDIyW� D� ���9FF�UH� NDSFVROMiN�
����PP��NHUHV]WPHWV]HW QHN�NHOO�OHQQL�N��
+D� D� YiOWyiUDP� HU VVpJH� NLVIHV]�OWVpJ � ���� 9��� DNNRU�
HON�O|QtWHWW� WUDIyNDW� NHOO� KDV]QiOQL�� ��9���9� PLQLPXP�
��9$������iEUD��
�

�
�
���� iEUD� �� $� NpV]�OpN� HOOiWiViQDN� NpW� KHO\HV�
PyGMD�
�
$� NpV]�OpN� pV� D� WUDIy� N|]|WWL� NDSFVRODW�
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