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$�0('86$� HJ\�PLNURKXOOiP~� N�OWpUL� YpGHOPL� UHQGV]HU��
$�N�OWpUL�YpGHOHP�V]�NVpJHVVp� WHV]L��HJ\�DGy�pV�HJ\�YHY �
SiU� HJ\PiVVDO� V]HPEHQ� W|UWpQ � HOKHO\H]pVpW� ~J\�� KRJ\�
D]RN�KiURPGLPHQ]LyV�NDUDNWHULV]WLNiW�KR]]DQDN�OpWUH��(]�D�
WtSXV~�UHQGV]HU�D]�DGy�pV�D�YHY �N|]|WW�OpWUHM|Y �pU]pNHOpVL�
WDUWRPiQ\RQ� EHO�O� pU]pNHOL� D� PR]Jy� WHVW� MHOHQOpWpW�� � $]�
pU]pNHQ\VpJL� WDUWRPiQ\� DODNMD� pV� PpUHWH� D]� DOiEEL�
SDUDPpWHUHNW O�I�JJ��
� $]�DQWHQQD�WtSXVD��
� $]�DGy�pV�D�YHY �N|]|WWL�KDWiVRV�WiYROViJ��
� $�YHY �pU]pNHQ\VpJpQHN�D�EHiOOtWiVD��
� $� IL[� WiUJ\DN� MHOHQOpWH� D]� pU]pNHOpVL� WDUWRPiQ\RQ�

EHO�O��
� +D�YDQQDN��WHUPpV]HWHV�DNDGiO\RN��
� $]�DGy�pV�D�YHY �HOKHO\H]pVH�
�
$]�DQWHQQD�WtSXVD���
$� IHMO G � WHFKQROyJLD� OHKHW Yp� WHWWH� D� N�O|QOHJHV�
GLHOHNWURPRV� MHOOHP] YHO� UHQGHONH] � Q\RPWDWRWW�
iUDPN|U|N�J\iUWiViW��%iU�H]�D�SDQHO�OiWV]yODJ�RO\DQ��PLQW�D�
V]RNiVRV� SDQHOHN� D� V]DODJNiEHOHN� pV� IpOYH]HW N� HJ\HGL�
NRPELQiFLyMD� D]� DODSMD� HQQHN� D� YpGHOPL� UHQGV]HUQHN�� $�
0('86$�EDQ� KDV]QiOW� DQWHQQD� NLKDV]QiOMD� D� WHIORQ�
EHYRQDW~�Q\RPWDWRWW�iUDPN|U�HO Q\HLW��
$� VXJiU]y� HOHPHNHW� N|]YHWOHQ�O� D� Q\RPWDWRWW� iUDPN|UUH�
KHO\H]WpN�� DPL� OHKHW Yp� WHV]L� D]�RSWLPiOLV�PLQWDYpWHOH]pVW�
D�VSHFLiOLV�N�OWpUL�DONDOPD]iV�VRUiQ����
�
$]�DGy�pV�D�YHY �N|]|WWL�WiYROViJ�DODSYHW HQ�PHJKDWiUR]�
NpW�SDUDPpWHUW��DPHO\HN�pUWpNH�EHiOOtWKDWy�D]�DGy�pV�D�YHY �
WiYROViJiQDN� I�JJYpQ\pEHQ�� $� N|YHWNH] � iEUiN� IHO�O�� pV�
ROGDOQp]HWE O� PXWDWMiN� D� PD[LPiOLV� DGy� pV� YHY �
WiYROViJRW�� D�PD[LPiOLV� pU]pNHQ\VpJHW� YDODPLQW� D]W�� KRJ\�

KRJ\DQ� OHKHW� D]� DGy� pV� D� YHY � N|]|WWL� WiYROViJ�
I�JJYpQ\pEHQ�EHiOOtWDQL�D]�pU]pNHOpVL�WDUWRPiQ\�DODNMiW��
�

�
�
$]� pU]pNHQ\VpJL� V]LQW� EHiOOtWiVD� D� YHY EHQ� W|UWpQLN��
DPHO\� EL]WRVtWMD�� KRJ\� D� ]DYDUy� MHOHN� PpUWpNpQHN�
I�JJYpQ\pEHQ� OHKHVVHQ� EHiOOtWDQL� D]� pU]pNHQ\VpJHW�� $�
NLVHEE� ]DYDUy� MHOHN� D]� pU]pNHOpVL� WDUWRPiQ\� V]pOpQ�
DODNXOQDN� NL�� PtJ� D]� HU VHEE� LQWHUIHUHQFLiN� D]� pU]pNHOpVL�
WDUWRPiQ\� N|]HSpQ� JHQHUiOyGQDN�� $]� pU]pNHQ\VpJ�
PHJIHOHO � EHiOOtWiVD� VRUiQ�� WHKiW� D]� pU]pNHOpVL� WDUWRPiQ\�
V]pOHVVpJpW� pV� PDJDVViJiW� NHOO� EHiOOtWDQL�� $]� pU]pNHOpVL�
WDUWRPiQ\� KRVV]~ViJiW� WHUPpV]HWHVHQ� D]� DGy� pV� D� YHY �
N|]|WWL�WiYROViJ�KDWiUR]]D�PHJ��
$]� DOiEEL� iEUD� PXWDWMD� D� UHQGV]HU� MHOOHP] LW�� DPLNRU� D�
OHKHWVpJHV� OHJQDJ\REE� WiYROViJUD� YDQQDN� HJ\PiVWyO� pV� D]�
pU]pNHOpVL�V]LQW�LV�PD[LPiOLV���
�
0HJMHJ\]pV�� $]� pUWpNHN� D� QRUPiO� V]DEDG� N|UQ\H]HWUH�
YRQDWNR]QDN��
�

�
�
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$� IL[� WiUJ\DN� MHOHQOpWH� D]� pU]pNHOpVL� WDUWRPiQ\EDQ�
PHJYiOWR]WDWMD�D]�pU]pNHOpVL�WDUWRPiQ\�PpUHWpW��DPL�D]�DGy�
pV� D� YHY � N|]|WWL� WiYROViJWyO�� YDODPLQW� D� YHY EHQ� D]�
pU]pNHQ\VpJ�EHiOOtWiViWyO�I�JJ��
$� PpUHWHN� FVDN� DNNRU� PDUDGQDN� pUYpQ\HVHN�� KD� D�
UHQGV]HUW�DNDGiO\RN�QpON�OL�V]DEDG�WpUHQ�WHOHStWLN��0LQGHQ�
PiV� HVHWEHQ� D]� pU]pNHOpVL� WDUWRPiQ\� DODNMiEDQ� pV�
PpUHWpEHQ� ±� D]� DNDGiO\� MHOOHJpQHN� I�JJYpQ\pEHQ� ±�
WRU]XOiVRN�N|YHWNH]QHN�EH���
+D�D�YpGHQG �WHU�OHWHQ�MHOHQ�YDQQDN�N�O|QE|] �WHUPpV]HWL�
DNDGiO\RN�� DNNRU� D]RNUyO� YLVV]DYHU GpVHN� OpSKHWQHN� IHO��
LOOHWYH� HOQ\HO GKHWQHN� D]� HOHNWURPiJQHVHV� KXOOiPRN�� $]�
LQWHUIHUHQFLiNWyO� I�JJ HQ� D]� pU]pNHOpVL� WDUWRPiQ\�
DODNMiEDQ�pV�PpUHWpEHQ�YiOWR]iVRN�PHQQHN�YpJEH���
��

�
�
+D� D]� DGy� pV� D� YHY � HOKHO\H]pVH� �HJ\PiVKR]� pV� D� KHO\L�
WHUHSYLV]RQ\RNKR]� NpSHVW�� QHP� PHJIHOHO �� DNNRU� D]�
pU]pNHOW� MHOEHQ� Q\LOYiQYDOyDQ� FV|NNHQpV� N|YHWNH]LN� EH��
YDODPLQW� D]� pU]pNHOpVL� WDUWRPiQ\� DODNMiEDQ� LV� WRU]XOiVRN�
PHQQHN� YpJEH�� (]� YLOiJRVVi� YiOLN�� DPLNRU� ILJ\HOHPEH�
YHVV]�N�� KRJ\� D]� pU]pNHOpVL� WDUWRPiQ\� EHiOOtWiVD�
PHJKDWiUR]]D�D]�DQWHQQiN�VXJiU]iVL�LUiQ\iW��
+D� D]� DGy� pV� YHY � MyO� YDQ� HOKHO\H]YH� �V]DEiO\RVDQ� pV�
V]LPPHWULNXVDQ�� D� YpGHOPL� WDUWRPiQ\� PLQGNpW� ROGDOiQ�
OpWUHM|Q� D]� pU]pNHOpVL� ]yQD�� $� URVV]� HOKHO\H]pV�
N|YHWNH]WpEHQ�D�YpGHOPL�WDUWRPiQ\�QHP�OHV]�V]LPPHWULNXV�
pV� YDOyV]tQ OHJ� D� UHQGV]HU� D� OiWV]yODJRV� DNDGiO\RNDW� LV�
pU]pNHOQL�IRJMD��
�

�
�
$]� pU]pNHOpVL� WDUWRPiQ\� PLQLPiOLV� PpUHWpW� D]� DQWHQQiN�
KDWiUR]]iN� PHJ�� PtJ� D]� pU]pNHOpVL� WDUWRPiQ\� PD[LPiOLV�
PpUHWH� D� NRUiEEDQ� PiU� HPOtWHWW� WpQ\H] NW O� LV� I�JJ�
�WHUHSYLV]RQ\RN��DNDGiO\RN��VWE���
$�YHY EH�pUNH] �MHO�HU VVpJH�MHOOHPH]KHW �D�N|]YHWOHQ�pV�D�
YLVV]DYHU G|WW�MHOHN�YHNWRUiOLV�|VV]HJHNpQW���
�

�
�
.|QQ\HQ� EHOiWKDWy�� KRJ\� EiUPHO\� WiUJ\� EHNHU�OpVH� D]�
pU]pNHOpVL� WDUWRPiQ\ED�� DNiU� HOQ\HO GLN�� DNiU�
YLVV]DYHU GLN� D]� HOHNWURPiJQHVHV� HQHUJLD� D]� HO ] �
iOODSRWRNKR]� NpSHVW� YiOWR]iVW� LGp]� HO �� PHJYiOWR]WDWYD� D�
YHY EH�MXWy�MHOHNHW��(]�D�MHO�YiOWR]iV�DUiQ\RV�D]�pU]pNHOpVL�
WDUWRPiQ\ED� EHNHU�O � WiUJ\� PpUHWpYHO�� YDODPLQW� D�
EHKDWROiV�PpUWpNpYHO��
+D� D]� pU]pNHOpVL� WDUWRPiQ\ED� EHNHU�O � WiUJ\� PR]JiVEDQ�
YDQ�� DNNRU� D]� HJ\� IRO\DPDWRV�YiOWR]iVW� LGp]� HO � D�YHY EH�
MXWy�MHOEHQ��DPL�HJ\�PRGXOiOW�IUHNYHQFLiW�KR]�OpWUH��(QQHN�
D� PRGXOiOW� IUHNYHQFLiQDN� D� PpUWpNH� D]� pU]pNHOpVL�
WDUWRPiQ\ED�EHNHU�O �WiUJ\�VHEHVVpJpW O�I�JJ��
�

�
�
$]� DGyEyO� LPSXO]XVRV� IRUPiEDQ� W|UWpQLN� D]�
HOHNWURPiJQHVHV� HQHUJLD� NLVXJiU]iVD�� PHUW� D]� pU]pNHOpVL�
WDUWRPiQ\EDQ� PR]Jy� WiUJ\DN� QHP� FVDN� DPSOLW~Gy�
PRGXOiFLyW� KR]QDN� OpWUH� D� YHY � MHOpEHQ�� KDQHP� Ii]LV�
PRGXOiFLyW�LV��
0LYHO� D� NLVXJiU]RWW� HOHNWURPiJQHVHV� LPSXO]XV�
IUHNYHQFLiMD�QpJ\�N�O|QE|] �pUWpN�N|]�O�HO UH�EHiOOtWKDWy��
OHKHW VpJ� YDQ� D]� HOOHQ U]pVUH� D� YHY � IUHNYHQFLiMD� pV� D�
PLQWD� IUHNYHQFLD�N|]|WW��PHO\HW�D]�pU]pNHO �PDJD�iOOtW�EH��
(]]HO� D� PyGV]HUUHO� PHJ� OHKHW� HU VtWHQL� D� UHQGV]HU�
EL]WRQViJiW�H]iOWDO�D�UHQGV]HU�NHYpVEp�OHV]�VHEH]KHW ��
�
���%ORNNYi]ODWRN�
�
$�0('86$�DGyMD�
�
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�
�
���7DUWR]pNRN�
�
$� WDODMKR]� W|UWpQ � U|J]tWpVKH]� D� WDUWR]pNRNDW� N�O|Q� NHOO�
PHJUHQGHOQL��$�WHOMHV�V]HUHOpVL�V]HWW�WDUWDOPD]����V]HUHOpVL�
HOHPHW�pV�D�V]�NVpJHV�U|J]tW NHW��7HWV]pV�V]HULQW�OHKHW VpJ�
YDQ�NpW� DGyW�YDJ\�NpW�YHY W�XJ\DQ�DEED�D�Ki]ED�V]HUHOQL��
(]� HVHWEHQ� D� N|]SRQWL� SDQHO�0('86$� 3/86� WtSXV� NHOO��
KRJ\� OHJ\HQ�� (J\� MDYtWy� V]HWW� WDUWDOPD]� HJ\� NRPSOHWW� DGy�
YDJ\� HJ\� NRPSOHWW� YHY � HJ\VpJHW� D]� |VV]HV� FVDWODNR]iVL�
IHO�OHWWHO��
�

���,QVWDOOiOiV�
�
0LHO WW�D�PLNURKXOOiP~�VRURPSy�LQVWDOOiOiVUD�NHU�O�IHO�NHOO�
PpUQL� D� KHO\L� DGRWWViJRNDW� D� N|YHWNH] � V]HPSRQWRN�
ILJ\HOHPEH�YpWHOpYHO��
� $�V]�NVpJHV�DGy�pV�YHY �SiURN�V]iPD��
� $]�|VV]HN|WpVHN�N|]|WWL�WiYROViJ��
� 7HUHSYLV]RQ\RN��
� $�WHU�OHW�IHOV]tQH��
� )DODN��IiN��NHUtWpVHN��VWE��MHOHQOpWH��
� $�YpGHOPL�WDUWRPiQ\�V]pOHVVpJH��
� $]�DGy�pV�YHY �N|]HOpEHQ�PHJHQJHGHWW�KROWWpU�PpUHWH��
� $�I|OG|Q�OpY �DNDGiO\RN�PDJDVViJD��
� $�WiSHOOiWiV�PyGMD��
� %L]WRVtWDQL� NHOO� D� WDUWDOpN� WiSHOOiWiVW� iUDPNLPDUDGiV�

HVHWpUH��
� $� UHQGV]HU� NDSFVROyGiVD� D� N|]SRQWL� HJ\VpJKH]� pV� D�

PHJILJ\HO �UHQGV]HUKH]�
�
�����$�NDSFVROyGiVRN�V]iPD�D]�LQVWDOOiOiVNRU�
�
$]� HVHWHN� QDJ\� UpV]pEHQ� D� YpGHQG � WHU�OHWHW� D� WHOMHV�
NHU�OHWH� PHQWpQ� PHJ� NHOO� YpGHQL� pV� LO\HQNRU� UHQGV]HULQW�
QHP�HOHJHQG �HJ\HWOHQ�DGy�YHY �SiU��$�YpGHQG � WHU�OHWHW�
IHO� NHOO� RV]WDQL� W|EE� HJ\VpJUH� ~J\�� KRJ\� D]� DGy� pV� YHY �
SiURN� V]iPiQDN� PLQGHQNpSSHQ� SiURVQDN� NHOO� OHQQLH�� (]�
D]pUW�QDJ\RQ�IRQWRV��PHUW�PiVN�O|QEHQ�N|OFV|Q|V�]DYDURN�
OpSKHWQHN�IHO��DPHO\HW�D]�RNR]��KRJ\�HJ\�DGy�pV�YHY �PiV�
PiV� DGy�YHY � SiURNKR]� LV� LQVWDOOiOiVUD� NHU�O�� +D� SiURV�
V]iP~� DGy�YHY � SiU� NHU�O� IHOV]HUHOpVUH� DNNRU� D]� HJ\HV�
DGyNQDN�� LOOHWYH� D]� HJ\HV�YHY NQHN�HJ\PiVKR]�N|]HO�NHOO�
NHU�OQLH�� $KRO� H]� QHP� PHJYDOyVtWKDWy�� RWW� D� ]DYDURN�
HONHU�OpVH� YpJHWW� D]� LQVWDOOiOiV� DODWW� D]� HJ\HV� DGy�YHY �
SiURNDW� N�O|QE|] �PRGXOiFLyV� FVDWRUQiNUD�NHOO� EHiOOtWDQL��
$]� DOiEEL� iEUiN� D� FpOV]HU � NLDODNtWiVL� OHKHW VpJHNHW�
PXWDWMiN��D�]DYDURN�PLQLPiOL]iOiVD�pUGHNpEHQ��
�

�
�
�����)HOV]tQL�YLV]RQ\RN�
�
�
$KKR]��KRJ\�QH�DODNXOMDQDN�NL� W~O� pU]pNHQ\�]yQiN�� LOOHWYH�
H]HN�HOOHQWpWH�D�KROW� WHUHN�N�O|Q|V�ILJ\HOPHW�NHOO�IRUGtWDQL�
D�IHOV]tQL�YLV]RQ\RNUD���
�
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� 1HP� FpOV]HU � D� UHQGV]HUW� RO\DQ� KHO\UH� WHOHStWHQL��
DKRO� D� MHOHQ� OpY � WiUJ\DN� PR]JiVD� J\RUV�� KRVV]~�
I V]iODN� �!��� FP�� WDYDN�� IRO\yN�� VWE��$KRO� H]HNHW� D�
WpQ\H] NHW� ILJ\HOPHQ� NtY�O� KDJ\MiN� IHQQ� iOO� D� WpYHV�
ULDV]WiVRN�EHN|YHWNH]pVpQHN�YHV]pO\H��

��

�
�
� $KRO� D� YpGHQG � WHU�OHWHQ� IL[� WiUJ\DN� YDQQDN� MHOHQ��

N|U�OWHNLQW HQ� NHOO� HOMiUQL�� PHUW� D� WiUJ\DN�
N|YHWNH]WpEHQ� NLDODNXOQDN� LJHQ� pU]pNHQ\� ]yQiN��
LOOHWYH�KROW�WHUHN��

�

�
�
� 1HP� FpOV]HU � RO\DQ� KHO\UH� WHOHStWHQL�� DKRO� D� NtYiQW�

pU]pNHOpVL� WDUWRPiQ\� IHOV]tQH� QHP� HJ\HQOHWHV� �D�
GRPERU]DW�YiOWR]iVD!����FP���PLYHO� tJ\�YDOyV]tQ OHJ�
W|EE� KROW� WpU� LV� NLDODNXO�� YDODPLQW� NLDODNXOQDN� D�
NHOOHWpQpO� pU]pNHQ\HEE� WHU�OHWHN�� DPHO\HN� WpYHV�
ULDV]WiVRNDW�RNR]QDN��

�

�
�
�
�
�

�����7iUJ\DN�D]�pU]pNHOpVL�WDUWRPiQ\EDQ�
�
$KRJ\�PiU�D]�HO EELHNEHQ�HPOtWpVUH�NHU�OW�EiUPHO\� WiUJ\�
MHOHQOpWH� D]� pU]pNHOpVL� WDUWRPiQ\EDQ� WRU]tWMD� D� YpGHOPL�
WDUWRPiQ\� NDUDNWHULV]WLNiMiW�� +D� D� WiUJ\DN� PR]RJQDN� pV�
N|]HO�YDQQDN�D]�pU]pNHOpVL� WDUWRPiQ\KR]��DNNRU�IHQQ�iOO�D�
WpYHV� ULDV]WiV� YDOyV]tQ VpJH�� ÈOWDOiQRVViJEDQ�� KD� SO��� IDO�
OyJ� EH� D]� pU]pNHOpVL� WDUWRPiQ\ED� QHP� RNR]� SUREOpPiW��
PLYHO� D� IDOUyO� iOODQGy� UHIOH[LyN� OpSQHN� IHO� pV� D� WiUJ\�
PR]JiViUyO� VLQFV� V]y�� HOOHQEHQ� D� WiUJ\� EHOyJiViQDN�
PpUWpNpW O� I�JJ HQ� D]� pU]pNHOpVL� WDUWRPiQ\�
NDUDNWHULV]WLNiMD�OHFV|NNHQ��
�

�
�
$�IpP�NHUtWpVHN�W|EE�V]HPSRQWEyO�LV�SUREOpPiW�MHOHQWHQHN��
0LQGHQHN� HO WW� KD� D� NHUtWpV� NHUHV]W�O� KDODG� D]� pU]pNHOpVL�
WDUWRPiQ\RQ�D]W�LJHQ�MyO�NHOO�U|J]tWHQL��PLYHO�SO���KD�D�V]pO�
PR]JDWMD�� DNNRU� WpYHV� ULDV]WiVRN� OpSQHN� IHO�� +D� D� NHUtWpV�
iWOyVDQ� KHO\H]NHGLN� HO� DNNRU� IHOWpWOHQ�O� EL]WRVtWDQL� NHOO��
KRJ\�D�NHUtWpV�QH�PR]RJMRQ��
%iUPLO\HQ� PR]JiV� YDOyV]tQ OHJ� YiOWR]iVW� RNR]� D� YHWW�
MHOEHQ��� � � � ��
+D�D�IpP�NHUtWpV�WDUWyU~GMDL�D�YpGHOPL�]yQiW�pULQWLN��DNNRU�
QHP�NtYiQW�YLVV]DYHU GpVHNHW�RNR]KDWQDN��
�

�
�
+D� D� YpGHOPL� ]yQiEDQ� D� MHOHQOpY � WiUJ\DN� PpUHWHL� D�
PLNURKXOOiP~� VRURPSy� NDUDNWHULV]WLNiMiKR]� NpSHVW� NLFVLN�
�FV|YHN��UXGDN��VWE����DNNRU�D]RNDW�D�UHQGV]HU�WROHUiOMD��
$� NDUDNWHULV]WLNiKR]� NpSHVW� QDJ\REE� PpUHW � WiUJ\DN��
RV]ORSRN�� DNDGiO\RN� MHOHQW V� WRU]XOiVRNDW� RNR]QDN� D�
YpGHOPL� NDUDNWHULV]WLNiEDQ�� DPL� D]� pU]pNHOpVL� WDUWRPiQ\�
MHOHQW V�FV|NNHQpVpW�RNR]]D��H]iOWDO�FV|NNHQWYH�D�UHQGV]HU�
PHJEt]KDWyViJiW��
�
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�
$� IiN�� V|YpQ\HN�� ERNURN� MHOHQW V� ILJ\HOPHW� N|YHWHOQHN�
I OHJ��KD�D�N|]HO�YDQQDN�D]�pU]pNHOpVL�WDUWRPiQ\�V]pOpKH]��
$]� LO\HQ� WtSXV~� WiUJ\DN� KDWiVD� YiOWR]y�� DPL� I�JJ� D]�
LG MiUiVWyO��V]pO��pV�D�Q|YpQ\HN�Q|YHNHGpVpW O���
)HOWpWOHQ�O� MDYDVROW�� KRJ\� D� Q|YpQ\]HW� QH� OHJ\HQ� D]�
pU]pNHOpVL� WDUWRPiQ\RQ� EHO�O�� YDJ\� D� PHOOHWW� NLYpYH�� KD�
QLQFV� UHQGV]HUHV� HOOHQ U]pV�� &pOV]HU � PLQGHQ� OHKHWVpJHV�
PR]JiVW�D�YpGHOPL�WDUWRPiQ\RQ�EHO�O�NRUOiWR]QL��
�

�
�
�����$]�pU]pNHOpVL�ViY�V]pOHVVpJH�
�
$]� pU]pNHOpVL� ViY� PpUHWH� pV� DODNMD� D]� DGy� pV� YHY �
HJ\PiVKR]�YLV]RQ\tWRWW� WiYROViJiWyO� pV� D]� pU]pNHOpVL� V]LQW�
EHiOOtWiViWyO� I�JJ��$]� DOiEEL� iEUiN�PXWDWMiN� D]� pU]pNHOpVL�
WDUWRPiQ\�PpUHWHLW� D�PD[LPiOLV� pV�PLQLPiOLV� pU]pNHQ\VpJ�
pV�D�]yQD�KRVV]~ViJ�I�JJYpQ\pEHQ���

�
�
�����eU]pNHOpVL�WDUWRPiQ\�D]�DGy�PHOOHWW���
�
+D�D]�pU]pNHOpVL� WDUWRPiQ\�PD[LPXPUD�iOOtWiVD�PHOOHWW�D]�
DOiEEL� iEUiQ� OiWKDWy� PyGRQ� DODNXO� NL� D]� pU]pNHOpVL�
WDUWRPiQ\�� (]iOWDO� NLN�V]|E|OKHW �� KRJ\� D]� DGyW�
pV]UHYpWOHQ�O� PHJN|]HOtWVpN�� (J\� HUUH� NLDODNtWRWW� WDPSHU�
NDSFVROy�SHGLJ�MHO]L�KD�D�IHGHOHW�HOWiYROtWMiN��

�
�
�
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�
�����$�KROW�WHUHN�KRVV]D�
�
$]� DGy� pV� D� YHY � N|]|WW� NLDODNXOW� pU]pNHOpVL� WDUWRPiQ\�
N|]YHWOHQ�O� D]� HJ\VpJHN� HO WW� HJ\� U|YLG� V]DNDV]RQ� QHP�
IRJMD� HOpUQL� D� WDODMW�� (]� HJ\� NLV� KROW� WHUHW� KR]� OpWUH�
N|]YHWOHQ�O�D]�HJ\VpJHN�HO WW��(QQHN�D�KROW�WpUQHN�D�KRVV]D�
D� V]HUHOpVL�PDJDVViJWyO� pV� D]�pU]pNHOpVL� V]LQW�EHiOOtWiViWyO�
LV� I�JJ�� $KRJ\� D]� HO EEL� IHMH]HWHNEHQ� PiU� EHPXWDWiVUD�
NHU�OW� ±� D� EHiOOtWiVWyO� I�JJ HQ� ±� D� KROW� WpU� OHKHW� QDJ\RQ�
NLFVL�� GH� V]pOV VpJHV� HVHWEHQ� H]� DNiU� RO\DQ� QDJ\� LV� OHKHW��
KRJ\�HJ\�HPEHU�LV�pV]UHYpWOHQ�O�iWIpU��
$� WHOHStW � IHODGDWD� IHOPpUQL�� KRJ\� D]� DGRWW� WHU�OHW�PLO\HQ�
EL]WRQViJL� V]LQWHW� N|YHWHO� PHJ� pV� DGRWW� HVHWEHQ�� KD� D�
UHQGV]HU� PHJN|YHWHOL�� DNNRU� NpW� IHMHW� LV� HO� OHKHW� KHO\H]QL�
HJ\HWOHQ�IHGpO�DODWW��
�
�����$]�DGy�pV�YHY �V]HUHOpVL�PDJDVViJD�
�
$� V]HUHOpVL� PDJDVViJ� PHJKDWiUR]iViKR]� ILJ\HOHPEH� NHOO�
YHQQL�D]�HO ] �SRQWEDQ� OHtUWDNDW��(J\�iWODJRV�IHOWpWHOHNNHO�
UHQGHONH] �WHU�OHWHQ�D�V]HUHOpVL�PDJDVViJ�iOWDOiEDQ����FP��
D� I|OG�IHOV]tQpW O�D]�DGy�YDJ\�D�YHY �N|]HSpLJ�PpUYH��$]�
DOiEEL� GLDJUDPP� PXWDWMD� D� N�O|QE|] � V]HUHOpVL�
PDJDVViJRN� pV� D]� pU]pNHQ\VpJ� |VV]HI�JJpVHLW�� $KKR]��
KRJ\�EL]WRVtWVXN�D� W|NpOHWHV� OHIHGpVW�V]�NVpJHV�D]�iWIHGpVW�
EL]WRVtWDQL� D� VDUNRNQiO� YDJ\� DKRO� NpW� ]yQD� WDOiONR]LN�� (]�
EL]WRVtWMD�� KRJ\� D� KROW� WHUHN� QH� RNR]]DQDN� UpVW� D� YpGHOPL�
WDUWRPiQ\EDQ���
�

�
�
�
�
�����$]�HJ\VpJHN�V]HUHOpVH�
�
$]� DOiEEL� iEUD�PXWDWMD� D�PD[LPiOLV�PpUHWHLW� D�0('86$�
HJ\VpJQHN�pV�D�WDUWR]pNRNDW�NpSH] �V]HUHOYpQ\HNQHN��
�

�
�
$]� HJ\VpJHW� WDUWy� RV]ORS� N�OV � iWPpU MH� ��� PP�� $�
0('86$�KR]� WDUWR]y� WDUWyU~G� HJ\VpJ� ��� FP� KRVV]~�
DOXPtQLXP� FV|YHW� WDUWDOPD]�� PHO\HW� EH� OHKHW� pStWHQL� D�
NtYiQW� PDJDVViJED�� (]HN� D]� HJ\VpJHN� PLQG� D]� DGyNKR]��
PLQG�SHGLJ�D�YHY NK|]�KDV]QiOKDWyN��
$�UXGDN�U|J]tWpVpUH�D�OHJHJ\V]HU EE�PyG��KRJ\�D]RNDW�HJ\�
D� I|OGEH� iVRWW� O\XNED� KHO\H]LN�� PDMG� D� PDUDGpN� UpV]W�
V]LOiUG�DQ\DJJDO�IHOW|OWLN��
�
������$&�YDJ\�'&�WiSOiOiV�
�
$�0('86$�UHQGV]HU����9�RV�$&�IHV]�OWVpJU O��]HPHO��$�
WiSHOOiWiVW�HJ\�N�O|Q�WUDQV]IRUPiWRUUyO�W|UWpQLN��$�NiEHOHN�
PpUHWHLUH�LWW�LV�QDJ\�ILJ\HOPHW�NHOO�IRUGtWDQL���
�

�
�
1\ROF� DGy�YHY � SiUQiO� W|EEHW� QHP� OHKHW� IHOI ]QL� HJ\�
WiSNiEHOUH�� YDODPLQW� D� WUDQV]IRUPiWRUQDN� ����9���9��
OHJDOiEE�����9$�HVQHN�NHOO�OHQQLH��
0HJMHJ\]pV�� $]� DGy�YHY N� V]iPD� HEEHQ� D]� HVHWEHQ� D]�
DODSWtSXVUD�YRQDWNR]LN��+D�D�UHQGV]HU�WDUWDOPD]�0('86$�
3/86� PRGHOOHNHW� LV�� DNNRU� NpW� DODSHJ\VpJJHO� NHOO�
V]iPROQL��
�
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+D� D� YpGHOPL� UHQGV]HU� W|EE�� PLQW� Q\ROF� DGy�YHY � SiUW�
WDUWDOPD]��DNNRU�HJ\�PiVRGLN�WiS�HOOiWiVW�LV�NHOO�KDV]QiOQL��
$�NiEHO�NHUHV]WPHWV]HWH�DQQDN�KRVV]iWyO�I�JJ��
$]�DOiEEL�WiEOi]DW�PXWDWMD�D�NiEHO�KRVV]D��NHUHV]WPHWV]HWH�
pV�D]�DGy�YHY N�V]iPD�N|]|WWL�|VV]HI�JJpVW��
�

$�YH]HWpN�KRVV]D��P��
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+D� D� WiS� FVLOODJ� PyGEDQ� NHU�O� FVDWODNR]iVUD� D� YH]HWpNHN�
PpUHWHLW�PHJKDWiUR]]D�D�VRURPSy�pV�D�FVLOODJ�SRQW�N|]|WWL�
WiYROViJ�� YDODPLQW� D� VRURPSy� WHOMHVtWPpQ\� IRJ\DV]WiVD��
(]]HO� D]� HOMiUiVVDO� PD[LPXP� �� 0('86$�W� OHKHW�
|VV]HNDSFVROQL��
�
�

�
�
$KRO� D� WiS� KRVV]DEE�� PLQW� ���P�� DNNRU� D]� DOiEEL� iEUD�
V]HULQWL�EHN|WpVW�NHOO�DONDOPD]QL��
�

�
�

6RN� HVHWEHQ� N|]YHWOHQ�O� D� IHMHN� PHOOHWW�� NHOO� D� KiOy]DWL�
IHV]�OWVpJHW� ��9�UD� UHGXNiOQL�� ,O\HQNRU� HOHJHQG � PLQGHQ�
IHMKH]�HJ\�HJ\HQNpQW����9$�HV�WUDQV]IRUPiWRUW�LQVWDOOiOQL��
(QQHN�NpW�HO Q\H�YDQ��
� 1DJ\REE� HOOHQiOOy� NpSHVVpJ� D� KiOy]DWL� ]DYDURNNDO�

V]HPEHQ��
� -yYDO�NLVHEE�NHUHV]WPHWV]HW �NiEHO�NHOO��
�

�
�
������$NNXPXOiWRU�FVDWODNR]iVD�
�
0LQGHQ�IHMEH����9�RV�����$K�iV�~MUDW|OWKHW �DNNXPXOiWRUW�
NHOO� WHQQL�� $]� DNNXPXOiWRU� D� WiSUyO� W|OW GLN� pV� D]�
HJ\VpJHNKH]� D� V]DEYiQ\RV� IHNHWH� pV� SLURV� YH]HWpNHNNHO�
FVDWODNR]LN�� $� KiOy]DWL� IHV]�OWVpJ� NLPDUDGiV� HVHWpQ� D]�
DODSPRGHOOQpO�H]�D]�DNNXPXOiWRU���yUiQ�iW�NpSHV�HOOiWQL�D�
UHQGV]HU� IHV]�OWVpJJHO�� PtJ� D� 0('86$� 3/86�
PRGHOOHNQpO� H]� ���� yUD�� $� IHMHN� HJ\HQNpQW� ��� P$�W�
IRJ\DV]WDQDN��D�0('86$�3/86�PRGHOOHN����P$�W��
�
������ $� N|]SRQWL� YH]pUO � pV� D� PHJILJ\HO � UHQGV]HU�
FVDWODNR]WDWiVD�
�
$]� DGy� HJ\� DODSiOODSRWEDQ� ]iUW� NLPHQHWWHO� UHQGHONH]LN��
DPL� KD� HOWiYROtWMiN� D]� DGy� IHGHOpW� V]DNDGiVW� RNR]� H]]HO�
DGYD�HJ\�ULDV]Wy�MHO]pVW��+DVRQOy�FVDWODNR]iVL�IHO�OHW�YDQ�D�
YHY Q� LV�� $� NLPHQHWHN� QpYOHJHV� pUWpNH� ��� 9$�� $�
N|]SRQWKR]� pV� D� PHJILJ\HO � UHQGV]HU� FVDWODNR]WDWiViKR]�
PLQLPXP������PP��±HV�� iUQ\pNROW�NiEHOW�NHOO�DONDOPD]QL��
$KRO� D� NiEHOHN� D� N�OV � N|UQ\H]HWEHQ� KRVV]DEE�
WiYROViJRNDW� KLGDOQDN� iW�� J\DNRUL� D� PDJDVIHV]�OWVpJ �
]DYDURN� MHOHQOpWH�� DPL� D� NiEHOHNEHQ� ]DYDUW� LQGXNiO��
(]HNQHN� D� ]DYDURNQDN� D� FV|NNHQWpVH� V]LPPHWULNXV�
YH]HWpNHN�KDV]QiODWiYDO�OHKHW���
$PHQQ\LEHQ� D� UHQGV]HUW� OH� NHOO� YpGHQL� D� YH]HWpNHN�
HOYiJiVD� pV� U|YLGUH� ]iUiVD� HOOHQ�� DNNRU� D� N|YHWNH] � iEUD�
V]HULQWL�EHN|WpVW�NHOO�DONDOPD]QL��� �
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�
���(OKHO\H]pV�pV�NDOLEUiOiV�
�
$]� 67&� ��� ±|W� D� &,$6� IHMOHV]WHWWH� NL� PHJN|QQ\tWYH� D]�
LQVWDOOiOy�PXQNiMiW��
�

�
�
$]�67&����FVDWODNR]WDWiVD�D�0('86$�KR]�
�

�
�


