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Ê� LO� WHPSR� GL� ODYRUR� GHO� PRWRUH�
GXUDQWH�O¶�DSHUWXUD�H�OD�FKLXVXUD��Ê�
VHWWDELOH�GD����D����
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7HVW�IRWRFHOOXOH 3ULPD�GL�RJQL�PDQRYUD�� OD�FHQWUDOH�FRQWUROOD� OD�SUHVHQ]D�GHOOH�IRWRFHOOXOH��6H�QHVVXQ�HUURUH�YLHQH�
GHWHUPLQDWR��LO�PRWRUH�SXz�HVVHUH�DYYLDWR��6H�DO�FRQWUDULR�YLHQH�GHWHUPLQDWR�XQ�HUURUH�LO�PRWRUH�QRQ
SXz�HVVHUH�DYYLDWR�H�LO�GLVSOD\�PRVWUD� ���������
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'RSR�O¶DSHUWXUD�OD�FHQWUDOH�HQWUD�LQ�SDXVD�SHU����VHFRQGL��GRSRGLFKp�DYYLD�OD�IDVH�GL�FKLXVXUD�
,PSRVWDQGR����D�
��� OD�FHQWUDOH�DO� WHUPLQH�GHOO¶DSHUWXUD�SRQH� OD�VHUUDQGD� LQ�VWDWR�GL�VWRS�GL�
DSHUWXUD��3HU�LPSRVWDUH�
��SUHPHUH�ULSHWXWDPHQWH�LO�WDVWR�&�&�¿QFKp�LO�GLVSOD\�QRQ�PRVWUD�
�������
3ULPD�GL�DYYLDUH�LO�PRWRUH��LO�ODPSHJJLDWRUH�VHJQDOD�OD�IDVH�GL�DYYLR�DFFHQGHQGRVL�H�VSHJQHQGR�DG�
LQWHUPLWWHQ]D�SHU� ������VHFRQGL�GRSRGLFKp�LO�PRWRUH�YLHQH�DYYLDWR�����

7HPSR�GL�
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'XUDQWH�O
DSHUWXUD��L�FRPDQGL�GL
VWDUW�EORFFDQR�O
DSHUWXUD�

'XUDQWH�OD�FKLXVXUD��L�FRPDQGL�
GLVWDUW�EORFFDQR�OD�FKLXVXUD�H�
DYYLDQR�O
DSHUWXUD�

'XUDQWH�O
DSHUWXUD��L�FRPDQGL�GL�
VWDUW�QRQ�KDQQR�HႇHWWR�

'XUDQWH�OD�FKLXVXUD��L�FRPDQGL�
GL�VWDUW�EORFFDQR�OD�FKLXVXUD�H�
DYYLDQR�O
DSHUWXUD�

'XUDQWH�O
DSHUWXUD��L�FRPDQGL�GL
VWDUW�EORFFDQR�O
DSHUWXUD�

'XUDQWH�OD�FKLXVXUD��L�FRPDQGL�
GL�VWDUW�EORFFDQR�OD�FKLXVXUD
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7XWWL�L�FRPDQGL�GL�VWDUW�DYYLDQR�OD�IXQ]LRQH�GL�
FKLXVXUD�UDSLGD�

6ROR�L�WHOHFRPDQGL�PHPRUL]]DWL�WUDPLWH����
DYYLDQR�OD�IXQ]LRQH�GL�FKLXVXUD�UDSLGD�

&DQFHOOD]LRQH�
WRWDOH�	

3UHPHUH�ULSHWXWDPHQWH�R�PDQWHQHUH�SUHPXWR�R�LO�WDVWR� �$�R�LO�WDVWR� �%�¿QFKp�LO�GLVSOD\�QRQ�PRVWUD& &
�	�� 'RSR� XQ� VHFRQGR� VXO� GLVSOD\� YLHQH� YLVXDOL]]DWR� �%�� 3HU� FDQFHOODUH� WXWWL� L� FRGLFL� VDOYDWL�
PDQWHQHUH�SUHPXWR�LO� & �¿QFKp�LO�GLVSOD\�QRQ�PRVWUD�
 �¿VVR��WDVWR� �&�GHOOD�FHQWUDOH
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���� 'RSR� XQ� VHFRQGR� VXO� GLVSOD\� YLHQH� YLVXDOL]]DWR� ���� 0DQWHQHUH� SUHPXWR� LO� WDVWR� GHO�
WHOHFRPDQGR�GD�PHPRUL]]DUH��LO�GLVSOD\�PRVWUD�(���SUHPHUH�LO� &WDVWR� �&�GHOOD�FHQWUDOH�SHU�VDOYDUH�
'RSR� LO� VDOYDWDJJLR� VH� LO� WDVWR� GHO� WHOHFRPDQGR� VDOYDWR� YLHQH� SUHPXWR� H� XQD� GHOOH� IXQ]LRQL�
�������q�VHOH]LRQDWD��LO�GLVSOD\�YLVXDOL]]D�LO�QXPHUR�GL�LGHQWL¿FD]LRQH�GHO�FRGLFH��
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3UHPHUH�ULSHWXWDPHQWH�R�PDQWHQHUH�SUHPXWR�R�LO�WDVWR� �$�R�LO�WDVWR� �%�¿QFKp�LO�GLVSOD\�QRQ�PRVWUD& &
���� 'RSR� XQ� VHFRQGR� VXO� GLVSOD\� YLHQH� YLVXDOL]]DWR� ���� 0DQWHQHUH� SUHPXWR� LO� WDVWR� GHO�
WHOHFRPDQGR�GD�PHPRUL]]DUH��LO�GLVSOD\�PRVWUD�(���SUHPHUH�LO� &WDVWR� �&�GHOOD�FHQWUDOH�SHU�VDOYDUH�
'RSR� LO� VDOYDWDJJLR� VH� LO� WDVWR� GHO� WHOHFRPDQGR� VDOYDWR� YLHQH� SUHPXWR� H� XQD� GHOOH� IXQ]LRQL�
�������q�VHOH]LRQDWD��LO�GLVSOD\�YLVXDOL]]D�LO�QXPHUR�GL�LGHQWL¿FD]LRQH�GHO�FRGLFH��
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&DQFHOOD]LRQH�
FRGLFH�VLQJROR��

3UHPHUH�ULSHWXWDPHQWH�R�PDQWHQHUH�SUHPXWR�R�LO�WDVWR� �$�R�LO�WDVWR� �%�¿QFKp�LO�GLVSOD\�QRQ�PRVWUD& &
����'RSR�XQ� VHFRQGR� OD� FHQWUDOH�PRVWUD� LQ� VXFFHVVLRQH� L� FRGLFL� GHL� WHOHFRPDQGL� VDOYDWL��͘͘͘�͘͘͘��
2JQL� FRGLFH� q� UDSSUHVHQWDWR� GD� XQ� QXPHUR� GL� LGHQWL¿FD]LRQH�� 3HU� FDQFHOODUH� LO� FRGLFH� PRVWUDWR�
PDQWHQHUH� SUHPXWR� LO� WDVWR� &� &� ¿QFKp� LO� GLVSOD\� QRQ� VL� VSHJQH�� ,O� FRGLFH� q� VWDWR� FDQFHOODWR�

&21),*85$=,21(�75$60(77,725,

&KLXVXUD�UDSLGD�

WHPSR�GL�LQYHUVLRQH
��VHFRQGL
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'XUDQWH�O
DSHUWXUD��XQD�YROWD�FKH�OD�IRWRFHOOXOD�q�VWDWD�DWWLYDWD��OD�VHUUDQGD�LQL]LD�OD�IDVH�GL�FKLXVXUD
GRSR���VHFRQGL�

'XUDQWH�OD�SDXVD��XQD�YROWD�FKH�OH�IRWRFHOOXOD�q�VWDWD�DWWLYDWD�OD�VHUUDQGD�LQL]LD�OD�IDVH�GL�FKLXVXUD�

,PSRVWD]LRQL�ULFKLHVWH��OD�IRWRFHOOXOD�GHYH�HVVHUH�LQVWDOODWD���� �����

6H�TXHVWH�FRQGL]LRQL�QRQ�VRQR�VRGGLVIDWWH�LO�WDVWR�GHO�WHOHFRPDQGR�VL�FRPSRUWD�FRPH�XQR�VWDUW�
4XHVWD�IXQ]LRQDOLWj�q�DWWLYD�VROR�XQD�YROWD�SHU�FLFOR�¿QFKp�LO�VHUUDQGD�VWD�DSUHQGR�R�q�LQ�SDXVD�SHU�OD
SULPD�YROWD��,Q�WXWWH�OH�DOWUH�FRQGL]LRQL�LO�WDVWR�GHO�WHOHFRPDQGR�VL�FRPSRUWD�FRPH�XQR�VWDUW�

$O�SULPR�DYYLR�XQD�YROWD�FKH�OH�IRWRFHOOXOH�VRQ�VWDWH�DWWLYDWH��OD�VHUUDQGD�LQL]LD�D�FKLXGHUVL�GRSR�
��VHFRQGL��4XHVWD�IXQ]LRQH�KD�HႈFDFLD�VROR�VH�OD�IRWRFHOOXOD�q�VWDWD�DELOLWDWD����� �����3HU�UDJLRQL�
GL�VLFXUH]]D�q�FRQVLJOLDELOH�DELOLWDUH�TXHVWD�IXQ]LRQH�TXDQGR�VRQR�LQVWDOODWH���FRSSLH�GL�IRWRFHOOXOH�
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3HU�ULSULVWLQDUH�LO�GHIDXOW�GL�IDEEULFD�PDQWHQHUH�SUHPXWR�R�LO�WDVWR� �$�R�LO�WDVWR� �%�¿QFKp�LO�GLVSOD\�& &
QRQ�PRVWUD� ��'RSR�TXDOFKH�VHFRQGR�LO�GLVSOD\�PRVWUHUj��%��3HU�LPSRVWDUH�LO�GHIDXOW�SUHPHUH��
LO�WDVWR� �&�¿QFKp�LO�GLVSOD\�QRQ�PRVWUD�����,O�GHIDXOW�GL�IDEEULFD�QRQ�KD�QHVVXQ�HႇHWWR�VXOOD�&
SURJUDPPD]LRQH�GHOOD�UDGLR��
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'HIDXOW

5,35,67,12�,03267$=,21,�',�)$%%5,&$

Ê�XQ�SURFHGXUD�GL�SURJUDPPD]LRQH�VHPLDXWRPDWLFD�FKH�SHUPHWWH�O¶DFTXLVL]LRQH�GHO�WHPSR�GL�ODYRUR
GHOOD�VHUUDQGD��,�SDUDPHWUL�LQWHUHVVDWL�VRQR�����H�����
������3ULPD�G¶�LQL]LDUH�TXHVWD�SURFHGXUD�DVVLFXUDUVL�FKH�
��WXWWL�L�GLVSRVLWLYL�GL�VLFXUH]]D�VLDQR�FRQQHVVL��
��OD�FHQWUDOH�VLD�LQ�FRQGL]LRQH�GL�VWDQG�E\��
��LO�VHQVR�GL�PDUFLD�GHO�PRWRUH�VLD�FRUUHWWR��
3HU�LQL]LDUH�TXHVWD�SURFHGXUD�PDQWHQHUH�SUHPXWR�R�LO�WDVWR� �$�R�LO�WDVWR� �%�¿QFKp�OD�FHQWUDOH�QRQ�& &
PRVWUD�����'RSR�TXDOFKH�VHFRQGR�VXO�GLVSOD\�DSSDUH�����'DQGR�XQ�VHJQDOH�GL�VWDUW�OD�SURFHGXUD
VDUj�DYYLDWD��/D�SURFHGXUD�q�VXGGLYLVD�LQ���IDVL�����H�����'XUDQWH�RJQL�IDVH�LO�SDUDPHWUR�
DVVRFLDWR�YLHQH�SURJUDPPDWR�
��

�� �ї� ��
/D�FHQWUDOH�GL�FRQWUROOR�q�SURQWD�SHU�DYYLDUH�OD�SURFHGXUD�GL�SURJUDPPD]LRQH�VHTXHQ]LDOH��
3HU�SDVVDUH�DOOD�IDVH������GDUH�XQ�FRPDQGR�GL�VWDUW�

)DVH����
6L�VWD�DFTXLVHQGR�LO�WHPSR�GL�ODYRUR�GHOOD�VHUUDQGD�����/D�VHUUDQGD�VL�DSUH�
3HU�SDVVDUH�DOOD�IDVH������GDUH�XQ�FRPDQGR�GL�VWDUW��

)DVH����
6L�VWD�DFTXLVHQGR�LO�WHPSR�GL�SDXVD�����/D�VHUUDQGD�q�IHUPD��,O�ODPSHJJLDWRUH�q�DFFHVVR�¿VVR��
'RSR�����VHFRQGL�LO�GLVSOD\�LQL]LD�XQ�FRQWHJJLR�FKH�GHWHUPLQHUj�LO�WHPSR�GL�SDXVD��3HU�FRPSOHWDUH
OD�SURFHGXUD�GDUH�XQ�VHJQDOH�GL�VWDU�H�DWWHQGHUH�OD�FKLXVXUD�FRPSOHWD�GHOOD�VHUUDQGD�
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Ê�LO�SDUDPHWUR�GL�JHVWLRQH�GHOO¶LQJUHVVR�GHOOD�PRUVHWWLHUD�DVVRFLDWR�DOOD�IXQ]LRQH�GL�VWRS��7DOH�LQJUHVVR
q�QRUPDOPHQWH�FKLXVR��'XUDQWH�OD�IDVH�GL�LQVWDOOD]LRQH�GHOOD�FHQWUDOH�SXz�HVVHUH�XWLOH�GLVDELOLWDUH��	�
4XDQGR� O¶LQWHUUXWRUH� GL� VWRS� YHUUj� FROOHJDWR� OD� FHQWUDOH� OR� ULFRQRVFHUj� DXWRPDWLFDPHQWH� DELOLWDQGR
QXRYDPHQWH�LO�SDUDPHWUR��	��4XDQGR�O¶LQJUHVVR�GL�VWRS�q�DWWLYDWR�LO�GLVSOD\�YLVXDOL]]D� ���
�

�	
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� Ê�LO�SDUDPHWUR�GL�JHVWLRQH�GHOO¶LQJUHVVR�GHOOD�PRUVHWWLHUD�DVVRFLDWR�DOOD�IXQ]LRQH�GHOOD�IRWRFHOOXOD��7DOH�

LQJUHVVR� q� QRUPDOPHQWH� FKLXVR�� 'XUDQWH� OD� IDVH� GL� LQVWDOOD]LRQH� GHOOD� FHQWUDOH� SXz� HVVHUH� XWLOH�
GLVDELOLWDUH����� 4XDQGR� OD� IRWRFHOOXOD� VDUj� FROOHJDWD� OD� FHQWUDOH� OD� ULFRQRVFHUj� DXWRPDWLFDPHQWH�
DELOLWDQGR�QXRYDPHQWH�LO�SDUDPHWUR�����4XDQGR�OD�IRWRFHOOXOD�q�DWWLYDWD�LO�GLVSOD\�YLVXDOL]]D� ����

6WDUW��
� Ê�LO�SDUDPHWUR�GL�JHVWLRQH�GHOO¶LQJUHVVR�GHOOD�PRUVHWWLHUD�DVVRFLDWR�DOOD�IXQ]LRQH�GL�VWDUW��7DOH�LQJUHVVR�

q�QRUPDOPHQWH� ��Ê�FRQVLJOLDELOH�LPSRVWDUH� � ��%�VH�QRQ�YLHQH�LQVWDOODWR�XQ�GLVSRVLWLYR�GL�DSHUWR ��
VWDUW�GD�HVWHUQR���4XDQGR�O¶LQJUHVVR�GL�VWDU�q�DWWLYDWR�LO�GLVSOD\�YLVXDOL]]D��%��
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PHPRUL]]D]LRQH�GHO�FRPDQGR�GL�67$57352*5$00$=,21(�75$60(7,7725, �%
%FRQ�L�WDVWL��$

%FRQ�L�WDVWL��$ VFRUUHUH�LO�PHQ��¿QR�D�YLVXDOL]]DUH

DFTXLVLVFH�VHTXHQ]LDOPHQWH�WXWWL�L�WHPSL�GL�PDQRYUD�H�UDOOHQWDPHQWR�GHOOD�VHUUDQGD�LQFOXVR�LO�WHPSR�GL�SDXVD

GRSR���VHFRQGR�LO�GLVSOD\�LQGLFD

(�PDQWHQHUH�SUHPXWR�LO�WDVWR�GHO�WHOHFRPDQGR LO�GLVSOD\�LQGLFD�

VFRUUHUH�LO�PHQ��¿QR�D�YLVXDOL]]DUH ��
SHU�VDOYDUH�&

LO�FRGLFH�q�VWDWR�VDOYDWR�H�LO�GLVSOD\�PRVWUD�OD�VXD�SRVL]LRQH�LQ�PHPRULD��6H�LO�WDVWR�GHO�WHOHFRPDQGR�VDOYDWR� YLHQH�SUHPXWR��LO�GLVSOD\�LQGLFKHUj��QXRYDPHQWH�OD�VXD�SRVL]LRQH��� ��HVHPSLR�

��
(�PDQWHQHUH�SUHPXWR�LO�WDVWR�GHO�WHOHFRPDQGR LO�GLVSOD\�LQGLFD� SHU�VDOYDUH�&

��HVHPSLR�LO�FRGLFH�q�VWDWR�VDOYDWR�H�LO�GLVSOD\�PRVWUD�OD�VXD�SRVL]LRQH�LQ�PHPRULD��6H�LO�WDVWR�GHO�WHOHFRPDQGR�VDOYDWR� YLHQH�SUHPXWR��LO�GLVSOD\�LQGLFKHUj��QXRYDPHQWH�OD�VXD�SRVL]LRQH���

��

��

GRSR���VHFRQGR�LO�GLVSOD\�LQGLFD

��� ���DFTXLVL]LRQH�WHPSR�ODYRUR DFTXLVL]LRQH�WHPSR�GL�SDXVD��LO�GLVSOD\�YLVXDOL]]D�FRQWDWRUH�GHL�VHFRQGL

�� GRSR���VHFRQGR�LO�GLVSOD\�LQGLFD ��
SUHPHUH�LO�WDVWR� � SHU�DYYLDUH�OD�SURFHGXUD�GL�SURJUDPPD]LRQH�VHTXHQ]LDOH� � WHUPLQD�XQD�IDVH�H�QH�DYYLD�OD�VXFFHVVLYDRJQL�VXFFHVVLYD�SUHVVLRQH�GHO�WDVWR
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3HU�OD�FDQFHOOD]LRQH�GHL�SDUDPHWUL�UDGLR�R�YLVXDOL]]DUH�QHL�GHWWDJOL�XOWHULRUL�IXQ]LRQL�H�VSHFL¿FKH�FRQVXOWDUH�LO�PDQXDOH�GL�LVWUX]LRQL�

%FRQ�L�WDVWL��$ VFRUUHUH�LO�PHQ��¿QR�D�YLVXDOL]]DUH
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/D�*35�q�VWDWD�SHQVDWD�SHU�
DJHYRODUH�O¶XWLOL]]DWRUH�LQ�WXWWH�OH�IDVL�
GL�SURJUDPPD]LRQH�GHOOD�FHQWUDOH��
'HYH�HVVHUH�SUHVD�LQ�FRQVLGHUD]LRQH�
VRODPHQWH�GRSR�DYHU�FRQVXOWDWR�LO�
PDQXDOH�GL�LQVWDOOD]LRQH�H�
SURJUDPPD]LRQH�GHOOD�FHQWUDOH�
7XWWH�OH�SURFHGXUH�GHVFULWWH�QHOOD�
VHJXHQWH�JXLGD�VRQR�GD�FRQVLGHUDUVL�
YDOLGH�VROR�QHO�FDVR�LQ�FXL�O¶LQVWDOOD]LRQH�H�
OD�FDEODWXUD�GL�WXWWH�OH�SDUWL�FKH�FRPSRQJRQR�
O¶LPSLDQWR�VLDQR�VWDWH�UHDOL]]DWH�LQ�FRQGL]LRQL
RWWLPDOL�H�GD�SHUVRQDOH�TXDOL¿FDWR� 67$57� 6723�
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�� VWDUW���SDUDPHWUR�UDGLR �� VWRS���SDUDPHWUR�UDGLR�� FHQWUDOH�SURQWD�SHU�ULFH]LRQH�FRGLFH�UDGLR

(� FHQWUDOH�SURQWD�SHU�DFTXLVL]LRQH�FRGLFH�UDGLR�% VWDUW���VHJQDOD]LRQH�GL�PRYLPHQWR
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DFTXLVL]LRQH�WHPSL�GL�DSHUWXUD�H�FKLXVXUD

FHQWUDOH�SURQWD�SHU�OD�SURJUDPPD]LRQH

FRQ�TXHVWR�VWDWR�YLVXDOL]]DWR�SUHPHUH��LO�WDVWR�

FRQ�TXHVWR�VWDWR�YLVXDOL]]DWR�SUHPHUH��LO�WDVWR�
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/E&KZD��/KE���'>/�hd�Ed/��/��WW�Z���,/�dhZ���KD�^d/�,��K�WZK&�^^/KE�>/�
�ŝ�ƐĞŶƐŝ�ĚĞůůΖĂƌƚ͘�Ϯϲ�ĚĞů��ĞĐƌĞƚŽ�>ĞŐŝƐůĂƟǀŽ�ϭϰ�ŵĂƌǌŽ�ϮϬϭϰ͕�Ŷ͘�ϰϵ�Η�ƩƵĂǌŝŽŶĞ�ĚĞůůĂ��ŝƌĞƫǀĂ�ϮϬϭϮͬϭϵͬh��ƐƵŝ�ƌŝĮƵƟ�Ěŝ�ĂƉƉĂƌĞĐĐŚŝĂƚƵƌĞ�ĞůĞƩƌŝĐŚĞ�ĞĚ�ĞůĞƩƌŽŶŝĐŚĞ�;Z���ͿΗ�
/ů�ƐŝŵďŽůŽ�ĚĞů�ĐĂƐƐŽŶĞƩŽ�ďĂƌƌĂƚŽ�ƌŝƉŽƌƚĂƚŽ�ƐƵůůΖĂƉƉĂƌĞĐĐŚŝĂƚƵƌĂ�Ž�ƐƵůůĂ�ƐƵĂ�ĐŽŶĨĞǌŝŽŶĞ�ŝŶĚŝĐĂ�ĐŚĞ�ŝů�ƉƌŽĚŽƩŽ�ĂůůĂ�ĮŶĞ�ĚĞůůĂ�ƉƌŽƉƌŝĂ�ǀŝƚĂ�ƵƟůĞ�ĚĞǀĞ�ĞƐƐĞƌĞ�ƌĂĐĐŽůƚŽ�ƐĞƉĂƌĂƚĂŵĞŶƚĞ�ĚĂŐůŝ�Ăůƚƌŝ�ƌŝĮƵƟ�ƉĞƌ�
ƉĞƌŵĞƩĞƌŶĞ�ƵŶ�ĂĚĞŐƵĂƚŽ�ƚƌĂƩĂŵĞŶƚŽ�Ğ�ƌŝĐŝĐůŽ͘�>ΖƵƚĞŶƚĞ�ĚŽǀƌă͕�ƉĞƌƚĂŶƚŽ͕�ĐŽŶĨĞƌŝƌĞ�ŐƌĂƚƵŝƚĂŵĞŶƚĞ�ůΖĂƉƉĂƌĞĐĐŚŝĂƚƵƌĂ�ŐŝƵŶƚĂ�Ă�ĮŶĞ�ǀŝƚĂ�ĂŐůŝ�ŝĚŽŶĞŝ�ĐĞŶƚƌŝ�ĐŽŵƵŶĂůŝ�Ěŝ�ƌĂĐĐŽůƚĂ�ĚŝīĞƌĞŶǌŝĂƚĂ�ĚĞŝ�ƌŝĮƵƟ�ĞůĞƩƌŝĐŝ�
ĞĚ�ĞůĞƩƌŽŶŝĐŝ͕�ŽƉƉƵƌĞ�ƌŝĐŽŶƐĞŐŶĂƌůĂ�Ăů�ƌŝǀĞŶĚŝƚŽƌĞ�ƐĞĐŽŶĚŽ�ůĞ�ƐĞŐƵĞŶƟ�ŵŽĚĂůŝƚă͗�
Ͳ�ƉĞƌ�ĂƉƉĂƌĞĐĐŚŝĂƚƵƌĞ�Ěŝ�ƉŝĐĐŽůŝƐƐŝŵĞ�ĚŝŵĞŶƐŝŽŶŝ͕�ŽǀǀĞƌŽ�ĐŽŶ�ĂůŵĞŶŽ�ƵŶ�ůĂƚŽ�ĞƐƚĞƌŶŽ�ŶŽŶ�ƐƵƉĞƌŝŽƌĞ�Ă�Ϯϱ�Đŵ͕�ğ�ƉƌĞǀŝƐƚĂ�ůĂ�ĐŽŶƐĞŐŶĂ�ŐƌĂƚƵŝƚĂ�ƐĞŶǌĂ�ŽďďůŝŐŽ�Ěŝ�ĂĐƋƵŝƐƚŽ�ƉƌĞƐƐŽ�ŝ�ŶĞŐŽǌŝ�ĐŽŶ�ƵŶĂ�ƐƵƉĞƌĮĐŝĞ�Ěŝ�
ǀĞŶĚŝƚĂ�ĚĞůůĞ�ĂƉƉĂƌĞĐĐŚŝĂƚƵƌĞ�ĞůĞƩƌŝĐŚĞ�ĞĚ�ĞůĞƩƌŽŶŝĐŚĞ�ƐƵƉĞƌŝŽƌĞ�Ăŝ�ϰϬϬ�ŵƋ͘�WĞƌ�ŶĞŐŽǌŝ�ĐŽŶ�ĚŝŵĞŶƐŝŽŶŝ�ŝŶĨĞƌŝŽƌŝ͕�ƚĂůĞ�ŵŽĚĂůŝƚă�ğ�ĨĂĐŽůƚĂƟǀĂ͘�
Ͳ�ƉĞƌ�ĂƉƉĂƌĞĐĐŚŝĂƚƵƌĞ�ĐŽŶ�ĚŝŵĞŶƐŝŽŶŝ�ƐƵƉĞƌŝŽƌŝ�Ă�Ϯϱ�Đŵ͕�ğ�ƉƌĞǀŝƐƚĂ�ůĂ�ĐŽŶƐĞŐŶĂ�ŝŶ�ƚƵƫ�ŝ�ƉƵŶƟ�Ěŝ�ǀĞŶĚŝƚĂ�ŝŶ�ŵŽĚĂůŝƚă�ϭĐŽŶƚƌŽϭ͕�ŽǀǀĞƌŽ�ůĂ�ĐŽŶƐĞŐŶĂ�Ăů�ƌŝǀĞŶĚŝƚŽƌĞ�ƉŽƚƌă�ĂǀǀĞŶŝƌĞ�ƐŽůŽ�ĂůůΖĂƩŽ�ĚĞůůΖĂĐƋƵŝƐƚŽ�Ěŝ�
ƵŶ�ŶƵŽǀŽ�ƉƌŽĚŽƩŽ�ĞƋƵŝǀĂůĞŶƚĞ͕�ŝŶ�ƌĂŐŝŽŶĞ�Ěŝ�ƵŶŽ�Ă�ƵŶŽ͘�
>ΖĂĚĞŐƵĂƚĂ�ƌĂĐĐŽůƚĂ�ĚŝīĞƌĞŶǌŝĂƚĂ�ƉĞƌ�ůΖĂǀǀŝŽ�ƐƵĐĐĞƐƐŝǀŽ�ĚĞůůΖĂƉƉĂƌĞĐĐŚŝĂƚƵƌĂ�ĚŝƐŵĞƐƐĂ�Ăů�ƌŝĐŝĐůĂŐŐŝŽ͕�Ăů�ƚƌĂƩĂŵĞŶƚŽ�Ğ�ĂůůŽ�ƐŵĂůƟŵĞŶƚŽ�ĂŵďŝĞŶƚĂůŵĞŶƚĞ�ĐŽŵƉĂƟďŝůĞ�ĐŽŶƚƌŝďƵŝƐĐĞ�ĂĚ�ĞǀŝƚĂƌĞ�ƉŽƐƐŝďŝůŝ�ĞīĞƫ�
ŶĞŐĂƟǀŝ�ƐƵůůΖĂŵďŝĞŶƚĞ�Ğ�ƐƵůůĂ�ƐĂůƵƚĞ�Ğ�ĨĂǀŽƌŝƐĐĞ�ŝů�ƌĞŝŵƉŝĞŐŽ�ĞͬŽ�ƌŝĐŝĐůŽ�ĚĞŝ�ŵĂƚĞƌŝĂůŝ�Ěŝ�ĐƵŝ�ğ�ĐŽŵƉŽƐƚĂ�ůΖĂƉƉĂƌĞĐĐŚŝĂƚƵƌĂ͘�
>Ž�ƐŵĂůƟŵĞŶƚŽ�ĂďƵƐŝǀŽ�ĚĞů�ƉƌŽĚŽƩŽ�ĚĂ�ƉĂƌƚĞ�ĚĞůůΖƵƚĞŶƚĞ�ĐŽŵƉŽƌƚĂ�ůΖĂƉƉůŝĐĂǌŝŽŶĞ�ĚĞůůĞ�ƐĂŶǌŝŽŶŝ�Ěŝ�ĐƵŝ�ĂůůĂ�ĐŽƌƌĞŶƚĞ�ŶŽƌŵĂƟǀĂ�Ěŝ�ůĞŐŐĞ͘�
dĞĐŶŽ��ƵƚŽŵĂǌŝŽŶĞ�ŚĂ�ƐĐĞůƚŽ�Ěŝ�ĂĚĞƌŝƌĞ�Ă��ŽŶƐŽƌǌŝŽ�ZĞŵĞĚŝĂ͕�ƵŶ�ƉƌŝŵĂƌŝŽ�^ŝƐƚĞŵĂ��ŽůůĞƫǀŽ�ĐŚĞ�ŐĂƌĂŶƟƐĐĞ�Ăŝ�ĐŽŶƐƵŵĂƚŽƌŝ�ŝů�ĐŽƌƌĞƩŽ�ƚƌĂƩĂŵĞŶƚŽ�Ğ�ƌĞĐƵƉĞƌŽ�ĚĞŝ�Z����Ğ�ůĂ�
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B) Dichiarazione per AEE Domes�che, contenen� Pile o Accumulatori ricaricabili e removibili, nei quali la ba�eria può essere facilmente rimossa dall'u�lizzatore. 
INFORMAZIONE AGLI UTENTI DI APPARECCHIATURE DOMESTICHE 
Ai sensi dell'art. 26 del Decreto Legisla�vo 14 marzo 2014, n. 49 "A�uazione della Dire�va 2012/19/UE sui rifiu� di apparecchiature ele�riche ed ele�roniche (RAEE)" e del Decreto Legisla�vo 188 del 20 novembre 
2008. 
Il simbolo del cassone�o barrato riportato sull'apparecchiatura o sulla sua confezione e sulle pile, indica che il prodo�o alla fine della propria vita u�le deve essere raccolto separatamente dagli altri rifiu� per 
perme�erne un adeguato tra�amento e riciclo. Sulle pile, in aggiunta al simbolo, sono contrassegna� i simboli chimici del rela�vo metallo: del mercurio (Hg) o del piombo (Pb) e del cadmio (Cd) se la ba�eria con�ene 
più dello 0.0005% di mercurio o dello 0.004% di piombo o del 0,002% di cadmio. 
Si ricorda che le pile/accumulatori devono essere rimosse dall'apparecchiatura prima che questa sia conferita come rifiuto. Per rimuovere le pile/ accumulatori fare riferimento alle specifiche indicazioni del costru�ore. 
L'utente dovrà, pertanto, conferire gratuitamente l'apparecchiatura e la pila giunta a fine vita agli idonei centri comunali di raccolta differenziata dei rifiu� ele�rici ed ele�ronici, oppure riconsegnarle al rivenditore 
secondo le seguen� modalità: 
- sia pile porta�li sia apparecchiature di piccole dimensioni, ovvero con almeno un lato esterno non superiore a 25 cm, è prevista la consegna gratuita senza obbligo di acquisto presso i negozi con una superficie di vendita 
delle apparecchiature ele�riche ed ele�roniche superiore ai 400 mq. Per negozi con dimensioni inferiori, tale modalità è facolta�va. 
- per apparecchiature con dimensioni superiori a 25 cm, è prevista la consegna in tu� i pun� di vendita in modalità 1 contro 1, ovvero la consegna al rivenditore potrà avvenire solo all'a�o dell'acquisto 
di un nuovo prodo�o equivalente, in ragione di uno a uno. L'adeguata raccolta differenziata per l'avvio successivo dell'apparecchiatura e delle pile/accumulatori dismessi al riciclaggio, al tra�amento e allo 
smal�mento ambientalmente compa�bile contribuisce ad evitare possibili effe� nega�vi sull'ambiente e sulla salute e favorisce il reimpiego e/o riciclo dei materiali di cui essi sono compos�. 
Lo smal�mento abusivo di apparecchiature, pile ed accumulatori da parte dell'utente comporta l'applicazione delle sanzioni di cui alla corrente norma�va di legge. 
Tecno Automazione ha scelto di aderire a Consorzio Erion, un primario Sistema Colle�vo che garan�sce ai consumatori il corre�o tra�amento e recupero dei RAEE e la promozione di poli�che 
orientate alla tutela ambientale. 


