
��

+RQQRU�6HFXULW\�)D[%DQN�7HO����������±��������WDUWDORP������

7(/(&200$1'(5�
'70)�NyGRV�WHOHIRQYRQDORQ��]HPHO �YH]pUO HJ\VpJ�

�
$� 7(/(&200$1'(5� �� �� HJ\� NpW� FVDWRUQiV�
WiYYH]pUHOKHW �NpV]�OpN��PHO\�OHKHW Yp�WHV]L��KRJ\�WHOH�
IRQYRQDORQ� NHUHV]W�O� W|EE� HOHNWURPRV� NpV]�OpNHW� YH]p�
UHOM�QN�� pV� HOOHQ UL]]�QN�� $� NpV]�OpNHW� D� WHOHIRQQDO�
SiUKX]DPRVDQ� D� WHOHIRQYRQDOUD�� YDJ\� HJ\� HOHNWURPRV�
EHUHQGH]pV�KDQJIUHNYHQFLiV�NLPHQHWpUH�OHKHW�N|WQL��

9(=e5/e6�
$� NpV]�OpNHW� 
'70)
� MHOHNNHO� OHKHW� YH]pUHOQL�� '70)�
MHOHN�HO iOOtWiViUD�D� 
721(
��]HPPyGRW�LVPHU �WHOHIRQ�
NpV]�OpNHN�� D]� �]HQHWU|J]tW V� WHOHIRQRN� OHNpUGH]pVpUH�
V]ROJiOy� 
',$/(5
�UHN�� PRGHPHN�� pV� HJ\pE� NRPPXQL�
NiFLyV�NpV]�OpNHN�LV�NpSHVHN��
�
$ODS� iOODSRWEDQ� D� NpV]�OpN� ILJ\HOL� D� WHOHIRQYRQDODW�� KD�
FVHQJHWpVW� pU]pNHO�� V]iPOiOQL� NH]GL� D� FVHQJHWpVHNHW��
DPLNRU� D� FVHQJHWpVHN� V]iPD� HOpUL� D� EHiOOtWRWW� pUWpNHW�� D�
NpV]�OpN�IHOYHV]L�D�WHOHIRQW��pV�YRQDO��]HPPyGED�NHU�O��
.pW� FVHQJHWpV� N|]|WWL� V]�QHW� PD[LPXP� ��V� OHKHW�� KD�
HQQpO� QDJ\REE�� D� V]iPOiOiVW� HO|OU O� NH]GL�� 0LXWiQ� D�
NpV]�OpN�IHOYHWWH�D�WHOHIRQW��NpW�PiVRGSHUFHQNpQWL�U|YLG�
VtSV]yYDO�MHO]L�D�MHOHQOpWpW��$PHQQ\LEHQ�QHP�D�NpV]�OpN�
YHV]L� IHO� D� WHOHIRQW��GH�YRQDOEDQ�YDJ\XQN�YHOH�pV�YH]p�
UHOQL�DNDUMXN��D]W�D�
�
�JRPE�OHQ\RPiViYDO�NHOO�MHOH]Q�QN�
D�NpV]�OpNQHN��
�
$PLNRU� D� NpV]�OpN� YRQDO� �]HPPyGED� NHU�O�� SDUDQFVUD�
YiU��KD�HJ\�SHUFLJ�QHP�NDS�SDUDQFVRW�OHWHV]L�D�WHOHIRQW��
DODS�iOODSRWED�NHU�O���
�
9DQQDN�RO\DQ�SDUDQFVRN�PHO\HNHW�QHP�OHKHW�HJ\�JRPE�
Q\RPiVVDO�NLDGQL��KD�D�NpV]�OpN�WRYiEEL�XWDVtWiVRNDW�YiU�
D� SDUDQFV� EHIHMH]pVpKH]�� D]W� D� MHOHQOpWLQpO� J\RUVDEE��
PiVRGSHUFHQNpQWL�VtSV]yYDO�MHO]L��
�
$�NpV]�OpN�YH]pUOpVpW�MHOV]yYDO�OHKHW�YpGHQL�D]�LOOHWpNWH�
OHQ�YH]pUO N�HO O��$� MHOV]y�KDV]QiODWiW� D� 
-3
� MXPSHU�UHO�
OHKHW� HQJHGpO\H]QL� �U|YLG]iU� HVHWpQ� D� MHOV]y� KDV]QiODWD�
HQJHGpO\H]YH� YDQ��� $� MHOV]y� HJ\� KDWMHJ\ � V]iPEyO� iOO��
PHO\HW� D� NpV]�OpNQHN� YRQDO� �]HPPyGED� NHU�OpVHNRU�
NHOO�PHJDGQL��+LEiV� MHOV]y�PHJDGiVD�HVHWpQ�D�NpV]�OpN�
OHWHV]L� D� WHOHIRQW�� DODS� iOODSRWED� NHU�O�� $� MHOV]y� DODS�
pUWpNH������������
�
$� NpV]�OpN� NpSHV� D� EHiOOtWRWW� FVHQJHWpVUH�� EHNDSFVROQL�
D]�HO UH�PHJKDWiUR]RWW�NLPHQHWHW��YDJ\�NLPHQHWHNHW��
�
$� NpV]�OpN� DODS� iOODSRWEDQ� ILJ\HOL� D� EHPHQHWHNHW��
DPHQQ\LEHQ� D� EHPHQHWHNHQ� DNiU� HJ\� SLOODQDWQ\L� YiOWR�
]iVW� LV� pU]pNHO�� D]W� D� N|YHWNH] � NRPPXQLNiFLy� YpJpLJ�
PHJMHJ\]L��(QQHN�D�IXQNFLyQDN�D�VHJtWVpJpYHO�HOOHQ UL]�
KHW ��KRJ\�D]�XWROVy�NRPPXQLNiFLy�yWD�YROW�H�YiOWR]iV�D�
EHPHQHWHNHQ��

9H]pUO �NyGRN��
����;� �� .LNDSFVROMD�D]�;�HGLN�NLPHQHWHW��

����;� �� $]�;�HGLN�NLPHQHWHW�QHP�IRJMD�EH�
NDSFVROQL�D�FVHQJHWpVUH��
����;� �� %HNDSFVROMD�D]�;�HGLN�NLPHQHWHW��
����;� �� $]�;�HGLN�NLPHQHWHW�EHNDSFVROMD�D�
FVHQJHWpVUH��
��;� �� $]�;�HGLN�NLPHQHWHW�D�JRPE�HOHQJH�
GpVpLJ�LQYHU]�iOODSRWEDQ�WDUWMD��
��;� �� $]�;�HGLN�EHPHQHW�iOODSRWiW�DGMD�PHJ��
D�JRPE�HOHQJHGpVH�XWiQ��
����;� �� $]�;�HGLN�NLPHQHW�iOODSRWiW�DGMD�PHJ��
D�JRPE�HOHQJHGpVH�XWiQ��
����;� �� 0HJDGMD��KRJ\�D]�;�HGLN�NLPHQHW�D�
FVHQJHWpVUH�EHNDSFVRO�H��
����;� �� (]HQW~O�D]�;�HGLN�FVHQJHWpVUH�IRJMD�
IHOYHQQL�D�WHOHIRQW��
����;� �� (]HQW~O�D]�;�HGLN�FVHQJHWpVUH�IRJMD�
EHNDSFVROQL�D�EHiOOtWRWW�NLPHQHWHNHW��
�� �� $]�|VV]HV�NLPHQHWHW�NLNDSFVROMD������
����
�� �� $]�|VV]HV�NLPHQHWHW�EHNDSFVROMD������
����
���;���� $�MHOV]y�PHJYiOWR]WDWiVD��PHJDGiVD��
�� �� 0HJPRQGMD�YROW�H�YiOWR]iV�D�EHPHQH�
WHQ�D]�XWROVy�NRPPXQLNiFLy�yWD��
�� �� $�NRPPXQLNiFLy�YpJpW�MHOHQWL��OHWHV]L�
D�WHOHIRQW��
�
.LPHQHWHN�pV�EHPHQHWHN�OHNpUGH]pVH��YH]pUOpVH�HVHWpQ����
;� ������� �� OHKHW��$�NpV]�OpN�D�NpUGpVHNUH�PDJDV��YDJ\�
PpO\HEE�VtSV]yYDO� MHOH]��$��V]DNDGiV����LJHQ����EH�YDQ�
NDSFVROYD�� YDJ\� �PDJDV� V]LQW �� YiODV]� HVHWpW� PDJDV�
KDQJ~� VtSV]y� MHO]L��PHO\QHN� IUHNYHQFLiMD�PHJHJ\H]LN� D�
MHOHQOpWL� VtSV]y� IUHNYHQFLiMiYDO�� $� �U|YLG]iU��� �QHP���
�NL�YDQ�NDSFVROYD��YDJ\��DODFVRQ\�V]LQW ��YiODV]�HVHWpW�
D� PpO\HEE� KDQJ~� VtSV]y� MHO]L�� $� NpV]�OpN� D� SDUDQFVRN�
YpJUHKDMWiViW�PDJDV�KDQJ~�VtSV]yYDO�Q\XJWi]]D��DPHQ\�
Q\LEHQ�KLEiV�SDUDQFVRW�NDS�PpO\HEE�VtSV]yYDO�MHOH]��
$�MHOV]y�DODS�pUWpNUH�����������UD�iOOtWiVD��
�-3��MXPSHU�UyO�WiYROtWVXN�HO�D]�iWN|WpVW��

��� ÈOOtWVXN� D� NpV]�OpNHW� YRQDO� �]HPPyGED�� �KtY�
MXN�IHO��YDJ\�Q\RPMXQN�HJ\�����RW���
��� $GMXN�NL�D�����SDUDQFVRW��(QQHN�KDWiViUD�D�MHO�

V]y�DODS�pUWpNUH�iOO��
�
�-3� MXPSHU� V]DNDGiVED� iOOtWiVDNRU� D� ���� SDUDQFV� QHP�
NpUL� EH� D]� ~M� MHOV]y� pUWpNpW�� D� MHOV]yW� DXWRPDWLNXVDQ�
���������UD�iOOtWMD��
�
����;�SDUDQFV��
+D�;�pUWpNpW���UD�iOOtWMXN��DNNRU�D�NpV]�OpN�D�N|YHWNH] �
KtYiVQiO�QHP�YHV]L�IHO�D�WHOHIRQW��YLV]RQW�D�UiN|YHWNH] �
KtYiVUD� PiU� LJHQ�� YLVV]DiOO� D]� HUHGHWL� iOODSRW�� (]]HO�
VHJtW�� KD� HJ\� V]iPtWyJpSHW� PRGHPHV� NRPPXQLNiFLy�
FpOMiEyO� DNDUXQN� EHNDSFVROQL��PDMG� NLNDSFVROQL��(EEHQ�
D]� HVHWEHQ� D�PRGHPHW� ~J\� NHOO� SURJUDPR]QL�� KRJ\� Np�
V EE�YHJ\H�IHO�D�WHOHIRQW��PLQW�D�7HOHFRPPDQGHU��
�



��

+RQQRU�6HFXULW\�)D[%DQN�7HO����������±��������WDUWDORP������

����;�SDUDQFV��
+D�;�pUWpNpW���UD�iOOtWMXN��DNNRU�D�NpV]�OpN�QHP�NDS�
FVROMD�EH�D�EHiOOtWRWW�NLPHQHWHNHW��
'70)�.Ï'�e57e.(,1(.�7È%/È=$7$�
�

'70)�.Ï'�� e57e.(��
�� ��
�� ��
�� ��
�� ��
�� ��
�� ��
�� ��
�� ��
�� ��
�� ��
� ���
�� ���
$� ���
%� ���
&� ���
'� ��

&6$7/$.2=È62.�

.LPHQHWHN�
� �� GE� RSHQ� FROOHFWRU�RV� NLPHQHW�� 5HOp� EH�OWHWpVH�

HVHWpQ��PRU]H� pULQWNH] V�NLPHQHW��PHOO\HO� ����9�RW�
LV�OHKHW�NDSFVROQL��

�
� /('�� �D�WiSIHV]�OWVpJ�PHJOpWpW�MHO]L��
�
� /('��  � MHOH]�� KD� D� NpV]�OpN� FVHQJHWpVW� pU]pNHO� D�

WHOHIRQYRQDORQ��
�
0RUVH�pULQWNH] V�UHOp�NLPHQHWHN��$�UHOp�KHO\HWW�iWN|WpVL�
OHKHW VpJ��iWN|WpV�HVHWpQ�RSHQ�FROOHFWRURV�D�NLPHQHW��
$�NpV]�OpN�D�NLPHQHWHN�iOODSRWiW��pV�HJ\pE�EHiOOtWiVRNDW��
IHV]�OWVpJ�NLPDUDGiV� HVHWpQ� VHP� IHOHMWL� HO��$]�HVHWOHJHV�
IHV]�OWVpJ�NLPDUDGiV�PHJV] QpVH�XWiQ�D�NLPHQHWHN�QpJ\�
PiVRGSHUF� P~OYD� iOOQDN� YLVV]D� HUHGHWL� iOODSRWXNED��
DGGLJ�HJ\LN�VLQFV�EHNDSFVROYD��

%HPHQHWHN�
� ��GE�77/�V]LQW �EHPHQHW����NW�HOOHQiOOiVVDO���9�UD�

IHOK~]YD���KDV]QiOKDWy��U|YLG]iU�YDJ\�V]DNDGiV�pU]p�
NHOpVpUH�LV��

� /,1(�EHPHQHW��D�WHOHIRQYRQDO�EHPHQHWH��$�NpV]�OpN�
LQDNWtY� iOODSRWEDQ� QDJ\LPSHGDQFLiVDQ� FVDWODNR]LN� D�
WHOHIRQYRQDOUD���RO\DQ�PLQWKD�RWW�VHP�OHQQH��

� 7È3� EHPHQHW�� $� NpV]�OpNQHN� ��� 9�RV� HJ\HQ� YDJ\�
YiOWy� IHV]�OWVpJHW� NHOO� EL]WRVtWDQL�� (J\HQIHV]�OWVpJ�
HVHWpQ� D�SRODULWiV� OpQ\HJWHOHQ��1\XJDOPL� iUDPIHOYp�
WHOH�PD[LPXP����P$��

�
-3� MXPSHU�� ÈWN|WpV� HVWpQ� �DODS� iOODSRW�� D� NpV]�OpNQHN��
PLXWiQ�IHOYHWWH�WHOHIRQW�YDJ\�
�
��RW�NDSRWW��PHJ�NHOO�DGQL�
HJ\�KDW� NDUDNWHUE O� iOOy� MHOV]yW��6]DNDGiV� HVHWpQ�� D�Np�
V]�OpNQHN�QHP�NHOO�MHOV]yW�PHJDGQL��
�

%HN|WpVL�~WPXWDWy��
�
�

�
�


